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FIGURES FOR THE ‘MONTH 





Dec. 
1946 


INDEX OF TEXAS BUSINESS ACTIVITY (1935-39—100)*... 188.2 






















Index of department and apparel store sales (10) : 268.0 
Index of miscellaneous freight carloadings in Southwestern District (20) 148.5 
Index of « 2 oil runs to stills (5) : 153.2 
Index of electric power consumption (15) : 254.6 
Index of employment (25) : : 122.5 
Index of pay rolls (25) ; 290.9 
FRADE 
Retail sales of 1,247 independent stores § 57,391,080 
Ratio of credit sales to net sales in department and apparel stores 18.3% 
Ratio of collections to outstandings in department and apparel stores 59.6% 
Advertising linage in 30 newspapers 98.150.994 
Postal receipts in 56 cities $ 3.752.387 
PRODUCTION 
Industrial electric power con ption for 10 companies (thousands of kilowatt hours) 229,431 
Man-hours worked in 410 m facturing establishments 2.582.701 
Crude oi! runs to stills (42 gallon Ses els) 13,597,649 
Gasoline stocks at refineries (thousands of barrels) 18.050 
Fuel oil stocks at refineries (thousands of barrels 8.594 
Cotton consumption (running bales) 16,345 
Cotton linters consumed (running bales) 1.854 
Cottonseed ert “erie da (tons) 91.367 
Manufacture of dairy products (1000 Ibs. milk equivalent) 19,857 
Lumber production in southern pine mills (weekly per unit average in board feet) 194,405 
Construction contracts awarded $ 44.316,302 
Construction contracts awa rded for residential building $ 6.140.108 
Building pern ies S$ 11.166,868 
Number of and loan asso iations 1,542 
Amot of and loan associations $ 5.750.994 
Telephones in service in 41 cities (end of month 793,957 
Crude petroleum production (daily average in barrels) 1,999,650 
AGRICULTURE 
Farm cash income S 9? 346.000 
Shipments of livestock (carloads) 8,342 
Rail shipments of poultry (carloads) : lees 
Rail shipments of eggs (shell equivalent in carloads) 159 
Interstate receipts of eggs at Texas stations (shell equivalent in carloads) 109 











Nov. 
1946 


187.2 





$ 47,711,413 
50.7% 
67.6% 

27.431,677 
$ 2.584.518 
30.845 
9 472.035 
10.455.329 
184.563 

$ 28.306.650 

8 100 360 

$ 12,376,235 

1.770 

S 6.510.612 

=09 120 
? 085.550 

§135.557.000 

19.262? 
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Ss 755.000 

$ 1.942.000 

$ 1.496.000 

$ 2.715,968 

$ 57.868.000 


Dk 


28,998,113 


49.2 
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Dec. 
1945 


171A 
229.9 
130. 4 


17. 168.0416 
10.6% 
66.6% 

24,029.90] 


3,539,297 


211.036 
657.238 
15.885.000 
19.626 
12.087 
13 652 
1,808 
101.88 
15.556 
51.700 


1,920,650 


81, 586, 000 
938 

162 

149 

49 


683,000 
2,179,000 
1,331,000 
2,581,527 


50,199,000 


252,088 
11,352 
143.220 
20,611 


302.800 

289.066 
101,358 

16.839 


— 


22,838,193 
74,538,809 








39. Numbers in parentheses following the component indexes 


Loans, reporting member banks in Dallas District (thousands) s 787,000 

Loans and investments, reporting member banks in Dallas District (thousands) $ 1,867,000 

Demand deposits adjusted, reporting member banks in Dallas District (thousands) $ 1,475,000 

Sank debits in 20 cities (thousands) > S216,137 

Ordinary life insurance sales § 62,530,000 
TRANSPORTATION 

Revenue freight loaded in Southwestern District (carloads) 277,421 

Export and coastal cars ualoaded at Texas ports 16,195 

Miscellaneous freight loaded in Southwestern District (carloads) 163,091 

Air express shipments (number) : ; 35,575 
LABOR 

Potal manufactur _ 329.800 

Nonagricultural civilian labor force in 21 cities 1,308,072 

Unemployment in 21 cities 68.894 

Placements in employment in 21 cities 15,014 
GOVERNMENT 

Reve pts of State Comptroll > 

Federal internal revenue collections s 
PRICES 

Index of consumers’ prices in the United States (1935-39100) 153 

Index of food prices in the United States (1935-39=100) 186 

* € i of the indexes listed. All component indexes except employment and pay rolls are adjusted for seasonal] 
t based on the average month of the years 19385 
e the weight of in the composite 
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The Business Situation in ‘Texas 


Steadiness characterized the business situation in Texas 
during December, when the index of Texas business 
activity prepared by the Bureau of Business Research 
edged upward very slightly from its November level. 
The 0.5% gain over November pushed the index to 
88.2 of its 1935-39 hase. almost back up to its 1946 
peak (189.7) reached in August. In fact, December 
business. measured by the index, was better than any 
time in the 17-month period following the war’s end 
except the month of August 1946. The November-to-De- 
cember gain brought the index of Texas business activity 
up 10.0% from its December 1945 level. 

Only 2 of the 6 components in the over-all index of 
business activity failed to show increases in December 
from November. After adjustment for seasonal variation, 
store sales sank 
of total electric 
The seasonally- 


oo oF 


the index of department and apparel 
13.8% 


power consumption dropped 


from November and the index 


1.4%. 


adjusted index of misce!/laneous freight carloadings 
jumped 8.10 and the index of crude oil runs to stills 


5.8%, 2.3% and 
1.6, respectively. from their November levels. 
Monthly changes in the component indexes between 
November and December 1946 bore a striking resem- 
blance to those occurring in the same months of 1945 
with respect to the direction of the movement as well as 
to the magnitude of the fluctuations. At that time the 
index of department and apparel store sales dipped 
10.2%, crude oil runs to stills were up 11.0%, electric 
o. employment rose 2.7% 
and pay rolls 2.87. The only series to move in an 
opposite direction from the one taken in 1946 was 
miscellaneous freight carloadings, which fell 1.7% in 
contrast to the 8.1% rise in 1946, Last year the com- 
posite index registered a fractional decline (0.5° 7). 
compared with this year’s 0.5°¢ gain, Despite these 
similarities. several points of difference should be noted: 
department and apparel store sales declined more sharply 
in the last month of 1946 than a year earlier. crude 


while employment and pay rolls rose 


power consumption slid 1.6%, 


9 OF 
oO 


oil runs to stills did not go up as much in 1946 as in 
1945, but the gain in pay rolls in December 1946 was 
significantly larger than that for December 1945. 

The 10.0% rise in business activity in the last 12 
months came as a result of increases in 5 of the 6 com- 
ponent series of the index. Although price gains were 
reflected in the 16.6% jump in department and apparel 
store sales and the 10.3% pay rolls hike, healthy ad- 
vances in physical volume took place in miscellaneous 
freight carloadings (up 13.9°%), electric power con- 
sumption (9.8%), and employment (5.2%). Crude oil 
runs to stills turned in the only decline (5.0°°) between 
December 1945 and December 1946. 

With respect to the prewar situation, all of the major 
series included in the over-all index were in a favor- 
able position in December 1946. The biggest gain was 
in department and apparel store sales, which were 
168.0% above their 1935-39 average. a substantial im- 
provement even after price factors are considered. Next 
in line was electric power consumption. running 154.6% 
ahead of its base period. Pay rolls were up 120.9%. 
crude oil runs to stills 53.2, miscellaneous freight ear- 
loadings 48.5°°, and employment 22.5°¢. With the 
exception of department and apparel store sales and 
crude oil runs, all series were at their highest respec- 
tive levels in the 17 months following V-J Day. 





THIS MONTH 

The Bureau of Business Research presents a special 
6-page section in the Review in which Texas business 
during 1946 is compared with business in 1945. The 
analysis which accompanies the tables and charts has 
been prepared by Dr. John R. Stockton, statistician 
for the Bureau and professor of business statistics in 
the College of Business Administration. A feature of 
this section is a tabular comparison of local business 
conditions in Texas cities during 1945 and 1946. 














INDEX OF TEXAS BUSINESS AGTIVITY 


ADJUSTED FOR SEASONAL VARIATION PERCENT 
i 1935 - 39-100 
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December retail trade bore out the prediction that 
sales would smash all previous records in dollar vol- 
ume. There were, however. underlying weaknesses in 
the trade situation last month. Total retai/ sales of inde- 
pendent stores rose only 20.3° over November in the 
face of an expected 297 seasonal hike. and department 
and apparel store sales after seasonal adjustment were 
down 13.8%. Although retail sales were up 20.97 from 
December 1945, most of the rise could be ac: 
by higher prices at the retail level. Advertising iinage 
in the leading newspapers of the State picked up 2.6% 
and postal receipts soared 45.2% over November (5.0% 
both were well above their 


. 
ounted VO! 


after seasonal adjustment) : 
corresponding December 1945 levels. 

The bulk of the Christmas trade in department and 
apparel stores represented cash purchases, as customers 
apparently used their ready cash to buy merchandise 
rather than pay outstanding accounts. The ratio of credit 
sales to net sales in December was down to 18.3°7 from 
50.7% a month earlier. while collections dropped to 
59.6% of outstanding accounts from 67.6% in Novem- 
ber. 
tions failed to exert a great influence on trade in these 


Avain the Government’s loosening of credit restric- 


stores. 

Divergent tendencies characterized the production sit- 
uation last month. Man-hours worked in manufacturing 
establishments and industrial electric 
tion. each of which is considered a good sine 
of manufacturing activity. moved in opposite directions. 
Man-hours were up 4.5° from November. while indus- 
trial electric power consumption was down. slightly 
(0.6). On the 
step-up in man-hours worked) were the 7.8 jump in 
crude oil to stills. the 5.3% lumber 
production at Southern pine mills. and the 56.6°7 in- 
Among the other 
indicators of industrial activity, consumption of cotton 


power consump- 


le indicator 


favorable side (in addition to the 


runs advance in 


crease in construction contract awards. 


and cotton linters, cottonseed crushings. and dairy prod- 
ucts manufactured were under their November levels. 
but seasonal factors largely accounted for these de- 
Although the outlook for construction in 1947 
appeared bright. as evidenced by the high level of con- 


creases. 


struction contracts awarded, building permits in 48 
Texas cities and loans for home building purposes 


showed declines from November. 

Agriculture largely adhered to its normal seasonal 
pattern in December. Farm cash income lagged 31.9% 
under November income. livestock shipments were off 
18.7% and poultry shipments 42.5°7. while ege 
ments than doubled their November 
response to the high seasonal demand. The decline in 
income, however. was not so severe as usual. and the 
index of Texas farm cash income moved up 3.2°¢ after 
seasonal adjustment. 


ship- 


more volume in 


In the field of finance. loans by reporting membei 
banks in the Dallas District increased 4.2°7 from No- 
vember to December. but a decline in investments of 
those banks brought the total of loans and investments 
3.9% under the November Adjusted demand 
deposits also lageed 1.407 under November. 
in bank debits (14.87) and ordinary life insurance sales 
(8.0%) were largely seasonal, and after adjustment for 
seasonal variation bank debits were actually 2.7% be- 


figure. 
Increases 


low November. A year ago between November and De- 
cember life insurance sales climbed 17.2%. In Decem- 
ber 1946 loans became a more important source of 
earnings for banks, as holdings of Treasury securities 
declined from December 1945. All of the other finan- 
cial series likewise recorded advances in the 12-month 
period. 

Except for the seasonal drop in miscellaneous freight 
carloadines, the transportation picture was wholesome 
in December. both compared with November 1946 and 
with December 1945. The outstanding percentage gain 
in the several series in this categorv was in air ex press 
hipments, which were 43.5% higher than in November, 
72.6°% above December 1945. 

The labor showed little change from the 
month before. Total manufacturing employment edged 
upward fractionally (0.3), and the nonagricultural 
etvidian labor force in the 17 major labor market areas 


situation 


declined in about the same proportion. Placements con- 
tinued to fall off. but wnemployment was 5.7% less 
than in November. Over the year, total manufacturing 
employment was up 8.9%, the labor force 1.5°C. unem- 


plovment was down 32.0°, and placements were off 


10.8%. 

Revenue receipts of the State Government tumbled 
6.0 from November, but co/lections of the federal 
Compared to a 
vear earlier, State Government receipts were up 19.4%, 
federal collections down 2.0%. 

Cousumers’ prices over the nation moved up another 
Il‘, from November to December. in spite of a 1% drop 
In the past 12 months the Bureau of 
Labor Statistics’ over-all price index climbed up 18%, 
the food index 32% 


Government in Texas jumped 18.4%. 


in food prices. 


TRADE 
Retail Trade : 


(The movement of goods into the hands of consumers is one of 
the fundamental series of statistical data on business activity, since 
for business to be sound the volume of retail trade must be good. 
During a period of rising prices, such as the present, an increase in 
sales may result from a rise in prices as well as from an increase in 
the amount of business. The fluctuations in retail credit ratios are 


important conditioning factors of the volume of trade. Newspaper 


advertising linage and postal receipts are secondary trade indicators.) 

December retail sales of independent stores in Texas 
climbed 20.3% 
ports received by the Bureau from 1.217 stores repre- 
senting all types of retail business throughout the State. 
This increase brought December dollar sales to an all- 
time high. but the seasonal gain from November to De- 
cember was lower than the usual 297%. However. retail 
sales were 20.9% ereater in December than in Decem- 
her 1945, The December ] scrapping of most controls 
iver consumer credit by the Federal Reserve Board may 


over November sales. according to re- 
of 


have added an extra impetus to Christmas buying. 

The Bureau’s index of department and apparel store 
sales, adjusted for seasonal variations. fell from 310.9% 
in November to 268.0'¢ in December (1935-39100). 
Sales failed to attain the expected seasonal increase of 
nearly 50. Adjusted for seasonal variation, Decem- 


hers sales showed a decrease of 13.8%. 


In comparison with December 1945, the sales of all 
hinds of business reflected increases except drug stores 
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and jewelry stores, which had sales declines of 0.2% 
and 1.2°c, respectively. 

Greatest increase over November was in jewelry store 
sales, which more than doubled. Florist sales jumped 
upward 65.8%. 

Every crop-reporting district. reported increases in 
sales over November with the exception of the Trans- 
(District 6), where a decrease of 5.0% 
The Coastal Prairies (District 8) Jed in in- 
The Red Bed Plains (Dis- 


ry rd 


Pec : 
ecos Was 
; 

recorded. 
creases with a 30.10 gain. 
trict 2) rise with its 27.7% 
for the month. Increases in all other districts ranged 
upward from 1‘. 


almost equaled this gain 


1945 all 12 
ported important gains from 16% to 40°C. The South- 
ern High Plains (District registered the 40.06 
vain, followed closely by the Trans-Pecos (District 6) 
with a Plateau (District 
7) with a 2! c gain, and the Coastal Prairies (Dis- 
trict 9), reporting a 24.50 increase. 


Compared with December districts re- 


es) 


29 2¢ 


IO.0 increase, the Edwards 


Cities with population ranging from 50.000 to 100.000 
reported the greatest increase in sales over November. 
with Wichita 
Falls grabbing a substantial lead to report an increase 
of 57.70¢. Beaumont store sales increased 27.8¢¢, Port 
Arthur stores 22.800, Waco 22.057, and Amarillo 16.4°¢. 


\verage increase for the group was 40.9' 7, 


RETAIL SALES OF INDEPENDENT STORES BY KINDS OF 
BUSINESS 

Bureau of Business Research in co-operation with the 

Bureau of the Census, U. S. Department of Commerce 


Source: 


Number Percent change 











repo zr Dec. 1946 Dec. 1946 
establish- from from 
Business ments Dec. 1945 Nov. 1946 
TOTAL 1,24 20.9 20.3 
APPAREL 147 + 7.2 28.8 
Family clothing stores 0 0.1 36 
Men’s and boys’ clothing stores ) 14.3 36.5 
Shoe stores 24 13. 7.5 
Women’s specialty shop 10 1.9 + 25.3 
AUTOMOTIVE* 105 108.2 18 
Motor vehicle dealers 19 130.8 2.2 
COUNTRY GENERAL 75 + 4.3 4.5 
DEPARTMENT STORES 5 18.7 32.0 
DRUG STORES 121 0.2 + 31.1 
GENERAL MERCHANDISE 31 tr 1.8 35.5 
FILLING STATIONS 52 - 9.0 2.5 
FLORISTS 27 14.5 65.8 
FOOD* 180 3.9 1.2 
Grocery stores (without meat) 42 8.2 t 5.6 
Combination stores (groceries and 
Meats) 106 + 5.6 2.1 
Other grocery and combination 
stores 6 10.8 8.7 
FURNITURE AND HOUSEHOLD* 101 27.4 + 9.2 
Furniture stores 82 + 23.1 9.6 
JEWELRY 31 1.2 103.4 
LUMBER, BUILDING, AND 
HARDWARE* 178 8.5 - 3.1 
Farm implement dealers 18 70.4 5.5 
Hardware stores 14 - 25.7 3.3 
Lumber and _ building material 
dealers 110 + 38.7 — 3.4 
EATING AND DRINKING PLACES 76 + 10.5 + 4.0 
Restaurants 43 1 16.9 + 6.4 


ALL OTHER STORES 68 + 5.3 + 30.1 


*Total includes kinds of business other than the classifications listed. 





RETAIL SALES OF INDEPENDENT STORES BY DISTRICTS 


Source: Bureau of Pusiness Research in co-operation with the Bureau 
of the Census, U. S. Department of Commerce 





Number 
of 
reporting 
establish- 
ments 


Percent change 





Dec. 1946 
from 
Dec. 1945 


Dec. 1946 
from 


District Nov. 1946 

















TOTAL 1,247 20.9 20.3 
Northern High Plains (District 16 + 16.3 1.1 
Southern High Plains (Dist 21 10.0 + 15.8 
Red Bed Plains (District 2) 74 19.4 2T.7 
Western Cross Timbers (District 3) 2 19.4 Bt.% 
Black and Grand Prairies (District 4) 199 + 18.6 + 21.8 
East Texas Timbered Plains (District 

5) 262 +- 17.5 + 14.8 
Trans-Pe (District 6) 42 + 33.3 5.0 
Edwards Plateau (District 7) 16 28.6 23.4 
Southern Texas Prairies (District 8) 157 +- 18.3 47.1 
Coastal Prairies (District 9) 188 24.5 + 30.4 
Southern Texas Plains (District 10) 111 19.8 9.2 
Lower Rio Grande Valley (District 

10-A) 39 r 19.1 + 12.0 
Not specified 30 + 6.8 + 3.4 


In cities with population in excess of 100,000, average 
increases of 19.7% Houston led 
with a 33.4°C increase and was followed closely by 
Austin with a gain of 22.40; Dallas, up 19.10; San 
Antonio, up 18.867; Fort Worth, up 17.3°C; and Corpus 
Christi, up 10.20. The only decline was in El Paso, 
where sales dropped off 7.7%. 


sales were recorded. 


More variation was evident among cities in the 2,500 
to 50,000 population group, where an average gain of 
15.9%¢ was recorded over November. 


RETAIL SALES OF INDEPENDENT STORES BY CITY-SIZE 
GROUPS AND CITIES: 

Bureau of Business Research in co-operation with the Bureau 

of the Census, U. 


Source: 
S. Department of Commerce 








Number Percent change 




















of 
reporting Dec. 1946 Dec. 1946 
establish- from from 
City-size group and city ments Dee. 1945 Nov. 1946 

TOTAL 1,247 + 20.9 + 20.3 
OVER 100,000 POPULATION 123 + A + 19.7 
Austin 30 9.1 + 22.4 
Corpus Christi 16 t+ 7.7 + 10.2 
Dallas 103 - 17.0 + 19.1 
El Paso 15 + 38.9 1:7 
Fort Worth 93 + 26.3 + 17.3 
Houston 36 29.4 + 33.4 
San Antonio 130 + 18.1 + 18.8 
50,000-100,000 POPULATION* 148 + 23.2 +- 40.9 
Amarillo 18 + 5.2 + 16.4 
Beaumont 44 ak 27.8 
Port Arthur 38 6 + 22.8 
Waco 25 2 +- 22.0 
Wichita Falls 14 et - 57.7 
2,500-50,000 POPULATION $41 8.4 + 15.9 
Abilene 15 2 + 8.5 
Lubbock 12 4 + 18.8 
Plainview 8 3 — 1.6 
Temple 19 + 2.6 — 3.6 
Tyler 9 + 19.2 + 28.9 
Other 378 + 16.6 + 16.4 


Under 2,500 POPULATION 235 + 16.8 - 1.0 








*Total includes cities other than those listed. 
‘City sizes based on 1945 population estimates of Texas Almanac. 
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Reports from communities with a population of less 
than 2,500 revealed a decrease in December from No- 
vember sales of 1.0%. 

Compared with December 1945, every population 
group and every individual city shared in the State- 
wide increase. Greatest gain was in the cities with popu- 
lation from 50,000 to 100,000, where an average in- 
crease of 23.2% was recorded. Cities with population 
over 100,000 reflected a 21.4% increase, cities between 
2,500 and 50,000 population had an 18.4% rise, and 
smaller towns (under 2,500 population) reported an 
increase of 16.8%. 

The ratio of credit sales to net sales fell slightly in 
December to 48.3% from November’s 50.7%, according 
to reports of 43 department and apparel stores. This 
was above the 40.6% recorded in December 1945. Credit 
sales have increased each month during the year, even 
though controls over credit accounts were maintained 
until the first of December 1946. The ratio of credit 
salaries to credit sales was down slightly from a year 
ago. 


CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 
(in percent) 


Ratio of Ratio of Ratio of 
credit sales collections to credit salaries 
Number to net sales* outstandings+ to credit salest 
of 
reporting Dee. Dec. Dec. Dec. Dec. Dec. 
stores 1946 1945 1946 1945 1946 1945 














Classification 





ALL STORES 43 48.3 40.6 59.6 66.6 0.9 1.0 


BY CITIES: 


Austin 6 36.3 30.8 65.4 68.6 1.4 1.3 
Beaumont 3 56.1 48.2 63.7 69.9 0.7 0.8 
Bryan 3 40.2 41.6 51.9 53.9 0.8 0.9 
Dallas 3 54.4 45.1 60.5 66.6 0.9 ia 
Houston 4 53.0 43.0 58.5 64.6 1.1 1.3 
San Antonio 3 44.1 36.6 53.6 61.2 0.8 0.8 
Waco 4 45.9 37.5 60.1 65.5 1.0 1.4 
Other 17 44.2 38.8 62.8 72.9 0.9 0.9 


BY TYPE OF STORE: 
Department stores 
(annua! sales over 
$500,000) 10 51.2 43.2 57.7 64.1 0.9 1.0 
Department stores 
(annual sales under 


$500,000) 7 39.8 32.7 64.4 67.2 1.3 1.8 
Dry goods - apparel 

stores 3 38.8 33.4 57.6 65.3 1.7 1.4 
Women’s specialty 

shops 11 43.9 38.7 61.0 70.2 0.9 0.8 
Men’s clothing stores 12 41.1 33.9 69.5 79.9 0.9 1.2 


BY VOLUME OF NET 
SALES (1945): 
Over $2,500,000 8 52.0 44.9 57. 
$1,000,000-$2,500,000 10 43.8 33.4 65.9 72.4 0.8 
$500,000-$1,000,000 11 39.1 30.9 62. 
Less than $500,000 14 34.3 29.2 60.6 63.0 1.6 











*Credit sales divided by net sales. 

tCollections during the month divided by the total accounts unpaid on 
the first of the month. 

tSalaries of the credit department divided by credit sales. 


Newspaper advertising linage for December reported 
by 31 Texas newspapers increased 2.6% from Novem- 
ber. This was an increase of 17.1% from December 
1945. 


Postal receipts in 57 Texas cities climbed 45.2% 


higher in December than in November in the Christmas 


mailing rush. Receipts bettered the total for December 
1945 by 6.0%. The increase from November to Decem- 
ber was higher than in 1945 when the monthly gain was 
39.2%. The Bureau’s seasonally-adjusted index rose 
from 200.4 in November to 210.4 in December, making 
December the best month in receipts since January 1945, 
when the index stood at 222.8 (1935-39100). Receipts 
were higher for the month than any other December 
recorded. The seasonally-adjusted index in December 
1945 was 198.2 and in December 1944 was 204.4. 


POSTAL RECEIPTS 





Percent change 





Dec. 1946 Dec. 1946 
from from 


















City Dec. 1945 Nov. 1946 
TOTAL + 6.0 +45.2 
Abilene 4.8 +51.4 
Amarillo 0.02 +46.1 
Austin ) $-12.3 +64.0 
Beaumont 7, +-13.7 55.6 
Big Spring 17,549 +-23.2 3.8 
Borger 11,966 13.8 By 4 
Brownsville 17,205 +14.0 8 
Brownwood 15, 44.1 a | 
Bryan 12,151 3.6 S87 
Childress 12,755 ai) 326.0 
Cleburne 8,814 IB | +-87.3 
Coleman 5,445 6.3 +-85.1 
Corpus Christi 73 0.4 51.7 
Dallas 4.1 28.4 
Del Rio f 4,278 156 3.5 +-71.3 
Denison 15,566 8,912 14,410 + 8.0 +74.7 
Denton 15,517 11,429 14,955 3.8 35.8 
Edinburg 7,876 5,370 6,959 3.3 23.6 
El Paso 128,444 94,412 3% 3. 36.0 
Fort Worth 366,686 303,253 1.10.3 20.9 
Gainesville 9,234 3,597 7.9 +-65.0 
Galveston 76,987 $1,397 57.4 486.0 
Gladewater 16 3,459 2.1 +59.5 
Graham 3,542 f 9.9 27.8 
Greenville 9,249 1 26.9 -+-66.3 
Harlingen 12,732 1 3.6 +41.0 
Houston 620,7 427,900 558,812 +11.1 +45.4 
Jacksonville 4,846 6,601 +18.8 +61.9 
Kenedy : 1,537 2,435 + 3.3 +-63.7 
Kerrville x 4,561 6,847 +20.3 +80.7 
Laredo 20,973 13,611 21,342 17 +54.1 
Longview 20,115 13,479 18,024 i +-49.2 
Lubbock 54,825 32,367 $4,262 22.7 +67.8 
Lufkin 10,947 7,458 9,819 11.5 +46.8 
McAllen 14,752 10,210 13,967 + 5.6 +44.5 
Marshall 15,346 9,657 14,039 +- 9.3 +4+-58.9 
Midland 19,420 9,775 22,708 14.5 +98.7 
Orange 18,420 10,734 17,770 + 3.7 +71.6 
Palestine 8,561 10,529 — 8.1 +13.1 
Pampa 8,760 14,128 + 9.9 +77.2 
Paris f 8,411 16,197 7.9 +77.4 
Plainview 6,733 6,137 9,050 —25.6 + 9.7 
Port Arthur 41,872 22,656 10,595 t+- 3.1 +84.8 
San Angelo 35,682 22,102 35,087 +- 1.7 +61.4 
San Antonio 366,756 243,740 346,111 + 6.0 +50.5 
Seguin 6,885 4,051 5,734 20.1 +70.0 
Sherman 18,387 12,223 19,546 5.9 +50.4 
Sweetwater 28,826 9,702 14,568 +97.9 -+197.1 
Temple 18,921 12,427 23,914 20.9 +-52.3 
Texarkana 39,122 21,865 39,880 1.9 +78.9 
Texas City 10,660 6,198 10,112 + 5.4 +72.0 
Tyler 38,047 24,921 38,152 0.3 +52.7 
Vernon 12,461 5,832 10,538 -18.2 +113.7 
Victoria 13,894 7,907 12,560 +10.6 +75.7 
Waco 86,239 56,401 76,111 +13.3 +52.9 

60,746 36,380 61,815 — 1.7 +67.0 


Wichita Falls 
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Wholesale Trade 


(Wholesale sales represent the movement of goods to retailers, 
and when compared with the changes in retail sales indicate whether 
stocks in the hands of retailers are being maintained at a constant 
level or are being allowed to increase or decrease. The information 
on inventories of wholesalers gives an indication of the availability 
of goods to retailers, which in this period of shortages is a signifi- 
cant factor in the business situation.) 


Wholesale sales of 130 firms reporting to the Bureau 
of the Census rose 31% in November 1946 above sales 
of November 1945 but fell 4% from October. Electrical 
goods, showing the only increase for the monthly com- 
parison, marked up a 3% gain and an 80% increase 
over November 1945. Automotive supplies reflected a 
5% decline for the month, but were 19% better than 
in November 1945. Drugs and sundries, the only divi- 
sion reporting a decline from November 1945, were 
down 3% for the year and were 13% lower than in 


October 1946. 


WHOLESALERS’ SALES 


Source: Bureau of the Census, U. S. Department of Commerce 








Percent change 














Number 
of Nov. 1946 Nov. 1946 
reporting from from 
Business firms Nov. 1945 Oct. 1946 
TOTAL 130 + 31 —4 
Automotive supplies 12 1 19 — 6 
Drugs and sundries 18 3 13 
Electrical goods 24 + 80 + 3 
Groceries and foods (except farm 
products) 43 21 Z 
General hardware 15 36 - 
Machinery equipment, and _ supplies 
(except electrical) 6 + 52 —30 


All other 12 + 63 +11 














*Includes liquor departments of other trades. 


Wholesalers’ inventories were on the rise, with an in- 
crease of 10% for the month and a gain of 47% for the 
year. Largest monthly gain was made in the inventories 
of machinery equipment and supplies (except electrical) , 
a 27% increase. Electrical goods inventories rose 16%, 
groceries and foods (except farm products) gained 14%, 
and automotive supplies and drugs and sundries showed 
inventories about 10% greater for the month. 


WHOLESALERS’ INVENTORIES 


Source: Bureau of the Census, U. S. Department of Commerce 











Percent change 














Nov. 1946 Nov. 1946 
from from 
Business Nov. 1945 Oct. 1946 
TOTAL _ +. 47 +10 
Automotive supplies + 50 +9 
Drugs and sundries* + 20 + 8 
Electrical goods ; +124 +16 
Groceries and foods (except farm products) 17 -+14 
General hardware _...... : 3 + 15 + 6 
Machinery equipment, and supplies (except 
electrical) _. Ease ee + 58 +27 
All other 





+ 61 +8 








*Includes liquor departments of other trades. 





Foreign Trade 


(Tonnage figures for export shipments from the principal ports of 
the State provide an accurate physical measure of the current volume 
of foreign export trade. Value figures for exports and imports, 
however, represent a more common measurement of foreign trade 
transactions.) 


Exports from Galveston, Houston, and Texas City 
began to recover in November from a seige of waterfront 
strikes and 573,997 tons were shipped in November for 
a gain of 63% over September shipments. October ex- 
ports are included with November, since shipping was 
virtually at a standstill in the major ports during Octo- 
ber, and shipments were negligible. 

Texas City reported the only decrease, 67.3°%, in ex- 
ports for the month. Galveston shipments rose 48.5% 
in November and Houston’s total was 175.7% above 
exports in September. 

Only wheat and canned goods moving from Galves- 
ton reflected decreases, with all other commodities from 
Houston and Galveston on the rise. 


EXPORTS FROM GALVESTON, HOUSTON, AND TEXAS CITY 














(in tons) 
Source: Galveston and Houston Maritime Associations, Inc. 
Percent change 
Nov. 1946 
Nov.* Sept. from 

Port and product 1946 1946 Sept. 1946 
TOTAL 573,997 352,144 63.0 
GALVESTON, TOTAL ~....... 390,301 262,800 48.5 
Cotton —__- : : seis 80,314 12,245 147.6 
Wheat 86,619 125,173 - 30.8 
i es eae paaienres 47,634 36,757 + 29.6 
Products of mines - 19,096 18,468 + 63.4 
pe . 159,769 62,518 +155.6 
Canned goods _.... 1,131 3,238 - 65.1 
Other - 45,747 4,401 939.5 
HOUSTON, TOTAL . -- 175,272 63,570 +175.7 
Cotton Sea catia - 80,027 7,875 281.3 
Flour 30,340 19,552 55.2 
Metals oe 15,823 3,369 +-369.7 
Products of mines . 81,015 10,087 1207.5 
Lube oil and greases . 3,881 2,081 + 86.5 
Sulphur ~ . 56,082 2,235 +127.4 
Carbon black ; 9,043 4,201 +115.3 
Fire brick, clay, and cement 1,484 1,354 + 9.6 
Ce 48,577 12,816 279.0 

TEXAS CITY, TOTAL 8,424 25,774 


— is 








*Includes October exports, which were negligible as a resuit of labor 
troubles at the major ports during the month. 


Exports of domestic and foreign merchandise re- 
ported by the Bureau of the Census dropped to 
$93,591,000 in September for a decline of 20.1% from 
August. This was a gain of 66%, however, from ex- 
ports in September 1945 and was much better than the 
August-to-September gain of 14.2% in 1945. 

Only the El Paso District reported a gain in exports 
over August (5.9%). Decreases were reported by Gal- 


veston (29.2%), Laredo (0.01%) and Sabine (25.8%). 
Increases over September 1945 were very good in all 
districts. El Paso led again with a gain of 107.8%. 
Other increases were Galveston 59.6%, Laredo 69.2%, 
and Sabine 28.1%. 








ms 
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EXPORTS OF DOMESTIC AND FOREIGN MERCHANDISE 
(in thousands of dollars) 
Source: Bureau of the Census, U. S. Department of Commerce 











Percent change 





Sept. 1946 Sept. 1946 











Sept. Aug. Sept. from from 
Customs district 1946 1946 1945 Sept. 1945 Aug. 1946 
7O0Ta, ........ 93,591 117,140 $58,149 + 61.0 —20.1 
El Paso - 3,865 3,651 1,860 +107.8 + 5.9 
Galveston __ 51,079 72,175 32,000 + 59.6 —29.2 
Laredo - . 30,988 30,992 18,311 + 69.2 — 0.01 
I so ctor 7,659 10,322 5,978 + 28.1 —25.8 








Imports of general merchandise into Texas in Sep- 
tember totaled $12,600,000, a gain of 24.7% over August 
but a decline of 3.0% from September 1945, Changes 
varied for the separate customs districts with both in- 
creases and decreases reported. Compared with August 
the El Paso District showed a decline of 0.9°C and 
Laredo a loss of 11.0% in exports. A 77.7% gain was 
registered in Galveston, and Sabine reflected a 150.0% 
increase. 


IMPORTS OF GENERAL MERCHANDISE 
(in thousands of dollars) 
Source: Bureau of the Census, U. S. Department of Commerce 














Percent change 





Sept. 1946 Sept. 1946 














Sept. Aug. Sept. from from 

Customs district 1946 1946 1945 Sept. 1945 Aug. 1946 
TOTAL 12,600 10,101 12,988 — 3.0 + 24.7 
El Paso 1,158 1,169 987 + 17.3 — 0.9 
Galveston . 6,988 3,933 5,229 + 33.6 + 77.7 
Laredo - 4,449 4,997 6,766 — 34.2 — 11.0 
Sabine 5 2 6 — 16.7 +150.0 








Exports of merchandise by air from Texas rose 23.0% 
in September over August to total $2,519,441. The Gal- 
veston District (Fort Worth) turned in the largest per- 
centage increase, 83.9%. In the Laredo District an in- 
crease of 9.1% was recorded, but El Paso exports de- 
clined 10.8%. Brownsville exports (in the Laredo Dis- 
trict) accounted for almost half of the State total. 


EXPORTS OF MERCHANDISE BY AIR 


Source: Bureau of the Census, U. S. Department of Commerce 








Percent change 











Sept. 1946 
Sept. Aug. from 

District and port 1946 1946 Aug. 1946 
TOTAL $2,519,441 $2,047,755 + 23.0 
GALVESTON 732,880 398,516 + 83.9 
Fort Worth 732,880 398,516 + 83.9 
LAREDO 1,731,062 1,587,019 + 9.1 
Brownsville 1,201,570 1,189,535 + 6.4 
Laredo 43,175 28,188 + 53.2 
San Antonio 486,317 419,296 + 16.0 
EL PASO 55,499 62,200 — 10.8 

El Paso 


55,499 62,220 — 10.8 








Imports of general merchandise by air into Texas dur- 
ing September continued on the decline, dropping 22.8% 
from August. Total for the month was $238,583. Im- 
ports through the Laredo District were down 28.6%; 
for the Galveston District, down 23.6%; and for the 
El Paso District, up 10.8%. 


IMPORTS OF GENERAL MERCHANDISE BY AIR 


Source: Bureau of the Census, U. S. Department of Commerce 








Percent change 











Sept. 1946 
ae Sept. Aug. from 

District and port of unlading 1946 1946 Aug. 1946 
TOTAL $ 238,583 $ 309,051 — 22.8 

GALVESTON .- . — 42,226 55,296 —236 

Dallas 28,684 16,577 + 73.0 
Fort Worth 13,542 38,719 — 65.0 
LAREDO 153,601 215,181 — 28.6 
Brownsville . bere : 92,768 127,896 - 27.5 
Eagle Pass . : 561 veemaace 
Laredo ; . 2 8,422 5,260 + 60.1 
San Antonio : 52,411 81,464 — 35.7 
ey | ee 42,756 38,574 + 10.8 
OD» een es 42,756 38,754 + 10.8 








PRODUCTION 


Manufacturing 


(The volume of manufacturing activity in any industrial area is 
a sensitive measure of the changes in business activity. The vol- 
ume of durable goods manufactured tends to fluctuate more vio- 
lently than the volume of nondurable goods such as foods, and may 
serve to indicate changes in the business situation at an early date. 
Since many manufacturing industries vary regularly with the seasons, 
this factor must be taken into consideration in interpreting the 
changes from month to month.) 


Manufacturing activity in December, measured by 
man-hours worked in Texas manufacturing establish- 
ments, was up 4.5% from November. Compared with a 
year earlier, however, man-hours in December 1946 were 
2.8% lower. 

REFINERY STOCKS* 
(in thousands of barrels) 
Source: The Oil and Gas Journal 








Percent change 


Dec. 1946 Dec. 1946 








Dec. Nov. Dec. from from 
Section and item 1946 1946 1945 Dec. 1945 Nov. 1946 

TEXAS 
Gasoline 18,030 17,361 19,626 — 8.1 + 3.9 
Distillate 11,016 11,962 6,240 +76.5 — 7.9 
Residual 7,578 8,478 5,847 +29.6 —10.6 
TEXAS GULF COAST 
Gasoline 14,337 13,945 16,736 —14.3 + 2.8 
Distillate . 10,494 11,381 5,848 +79.4 — 7.8 
Residual 6,836 7,588 5,114 +83.7 — 9.9 
INLAND TEXAS 
Gasoline 3,693 3,416 2,890 +27.8 + 8.1 
Distillate oa 522 581 392 +33.2 —10.2 
Residual : 742 885 733 + 1.2 —16.2 








a *Figures shown for week ending nearest last day of month. 
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Industrial electric power consumption, another indi- 
cator of manufacturing activity, rose 2.3% from Novem- 
ber to December after seasonal adjustments were made. 
It was 8.7% above December 1945 and 157.2% above 
the average month of the years 1935-39. 

December crude oil runs to stills, totaling 43,597,649 
barrels, were 7.8% above November. Part of this rise 
was seasonal, but with seasonal factors removed, crude 
runs were still 5.8% above November. Runs were 5.0% 
short of the December 1945 level. however. 

Refinery stocks of gasoline in Texas for December 
1916 were 3.9% higher than for the preceding month. 
but distillate stocks and residual stocks were 7.9% and 
10.6%, respectively. below the November 1946 figures. 

Gasoline stocks for Inland Texas registered a gain of 
8.1% over the previous month, while Texas Gulf Coast 
stocks rose 2.8%. 

Texas consumption of cotton for December 1946 was 
12.7% below that for November 1946, and consumption 
of linters was down 18.0%. Between November and 
December 1945 cotton consumption also tumbled 
(13.5%), but 11.1% more linters were used. 


CONSUMPTION OF COTTON AND COTTON LINTERS 
(in running bales) 
Source: Bureau of the Census, U. S. Department of Commerce 





Percent change 


Dec. 1946 Dec. 1946 





Dec. Nov. Dee. from from 

Item 1946 1946 1945 Dee. 1945 Nov. 1946 
Cotton 16,345 18,715 13,652 +19.7 —12.7 
Linters 1,854 2,262 1,808 + 2.5 —18.0 











Activity in Texas cottonseed mills continued its sea- 
sonal decline in December. best illustrated by the 55.9% 
dip in mill receipts of cottonseed. With receipts of only 
51.052 tons during the month factories reduced their 
stocks by 40.315 tons to crush 91,367 tons. Recent de- 
clines in the cottonseed industry have heen in excess 
of the expected seasonal loss. The seasonally-adjusted 
index of cottonseed crushings slid 13.5% from its No- 
vember 1946 level and was 41.9% helow the average 
for the prewar years 1935-39. 


COTTONSEED PRODUCTION 
(in tons) 


Source: Bureau of the Census, U. S. Department of Commerce 





Percent chance 





Dec. 1946 Dec. 1946 





Dec. Nov. Dec. from from 

Item 1946 1946 1945 Dee. 1945 Nov. 1946 
Received at mills 51,052 115,800 63,332 —19.4 —55.9 
Crushed 91,367 122,861 101,881 —10.38 —25.6 
Stocks at end of month. 175,833 216,148 213,674 18.7 





at 








Wheat grindings at Texas mills showed a better-than- 
seasonal gain in November 1946 over the preceding 
month, and were well above their November 1945 levels. 
The index of wheat ground for flour in Texas rose 
13.7% between November and December and _ stood 
78.4% above its 1935-39 average. 


WHEAT GRINDINGS AND FLOUR PRODUCTION 


Source: Bureau of the Census, U. S. Department of Commerce 








Percent change 





Nov. 1946 Nov. 1946 





Nov. Oct. Nov from from 

Item Unit 1946 1946 1945 Nov. 1945 Oct. 1946 
Wheat ground 1,000 bu. 4,165 8,981 3,582 +417.9 + 6.0 
1,000 sks. 1,784 1,695 1,486 +20.1 + 5.3 


Wheat flour 











Total milk equivalent used in the manufacture of 
dairy products in Texas for December 1946 was 10.9% 
helow the fieure for November 1946: creamery butter 
output was down 16.4%, and ice cream. 10.3%, while 
American cheese registered a 13.5% increase. More 
milk was diverted to the manufacture of condensed 
milk and other milk products than the month before. 


MANUFACTURE OF DAIRY PRODUCTS 





Percent change 





Der 1946 Der. 1946 
Dee Nov Neo from from 
Product Unit 1946 1946 1945 Dec. 1945 Nov. 1946 





TOTAL MILK 





EQUIVALENT®*. 1,000 Ibs. 49,857 55,954 45,556 + 9.4 —10.9 
Creamery butter 1,000 Ibs. 1,108 1,826 1.280 —99 —16.4 
Tee cream? 1,000 gal. 1,243 1,385 1,051 +183 —10.3 
American cheese 1,009 Ibs. 548 483 883 +48.1 +13.5 
All other 1,000 Ibs. 2,536 2,048 2,044 +24.1 +23.8 








*Milk equivalent of dairv products was calculated from production 
danta 


*Tneludes sherbets and ices. 


Production of canned grapefruit juice in Texas for 
the 1946-47 season through December 28 was 39.0% 
helow the 1945-46 season figure. Shipments were down 
42.9% and stocks were down 27.4%. Texas canners 
reported that their low pack so far is due to a lack of 
orders for juice and to the drop in prices of fruit juice 
from previous high levels. 


GRAPEFRUIT JUICE CANNING 
(in cases of 24/2’s) 


Source: Texas Canners Association 





Percent change 





1946-47 1945-46 
Season Season 1946-47 
to to from 
Item Dec. 28* Dec. 28* 1945-46 
Production 1,212,095 1,985,563 —39.0 
Shipments 618,382 1,083,867 —42.9 
Stocks 669,882 923,282 —27.4 








~ *Season begins November Ist. 


Cement production, shipments, and stocks showed sig- 
nificant increases between November and December this 
year. December production of 982.000 barrels in Texas 
was 32.3% above November: shipments of 888,000 bar- 
rels were 17.3% over the preceding month and stocks, 
377.000 barrels, went up 33.2%. The December gain in 
production was counter to the normal seasonal decline 
at this time. Last year between November and December 
production was up only 3.7%, shipments fell 18.6%, 
and stocks increased 17.7%. 
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The Bureau’s seasonally-adjusted index of cement pro- 
duction in Texas stood at 205.6% of the 1935-39 aver- 
age, the highest level since 1942, when wartime building 
activity in Texas reached its peak. 

Average weekly lumber production per unit in south- 
ern pine mills rose 5.3°¢ from November to December 
1946. Average unfilled orders per unit at the end of 
December were 4.6% below those for the previous 
month. Shipments rose 3.2%. In December the index 
of southern pine production was 67.5% of its 1935-39 
average. 


LUMBER PRODUCTION IN SOUTHERN PINE MILLS 
(in board feet) 











Source: Southern Pine Association 
Percent chance 
Dec. 1946 Dee. 1946 
Dec. Nov Dec. from from 
Item 1946 1946 1945 Der. 1945 Nov. 1946 
Average weekly pro- 
duction per unit 194,405 184,563 151,700 28.2 1 5.3 
Average weekly ship- 
ments per unit 178,881 173,384 159,927 $11.9 + 3.2 
Average unfilled or- 
ders per unit, end 
of month 807,807 846,867 1,043,215 —-22.6 4.6 
. 
Construction 


(Because of the accumulated deficiency of building in all sections 
of the State, data on the volume of construction work are an ex- 
tremely important part of the business situation. Building permits 
or contracts awarded are generally used to measure building activity, 
but recent studies by the United States Bureau of Labor Statistics in- 
dicate there is considerable lag in beginning construction of buildings 
for which permits have been issued, and that actual costs are now 
25% or more above the permit valuation. Loans by savings and loan 
associations reflect the financing of residential housing. At the 


present time both building permits and contracts are affected by 


government restrictions.) 


Total construction contracts for Texas in December 
1946 showed an increase of 56.65 over the November 
1946 total. Nonresidential contracts were up 521.1%, 
while engineering and residential contracts were up 
37.5 and 39.1%, respectively. 

Experts in the construction field predict the biggest 
building year in the nation’s history for 1947. and fore- 
cast construction expenditures for the United States 
reaching $20 billion, an increase of 26° over 1946. 
Texas was expected to receive a good share of this 
record-smashing total. 


CONSTRUCTION CONTRACTS 


Source: Texas Contractor 











Percent change 





Der. 1946 Dec. 1946 











Type of Dec Nov Dec. from from 

building 1946 1946 1945 Dec. 1945 Nov. 1946 
TOTAL $44,316,302 $28,306,650 $25,102,777 + 765 + 56.6 
Nonresidential . 29,787,328 4,796,120 14,538,007 +104.9 521.1 
Engineering 8,388,866 13,422,669 6,050,885 + 38.6 37.5 
Residential 6,140,108 10,087,860 4,513,935 + 36.0 89.1 











Building permits issued in 48 Texas cities declined 
again in December to register a decrease of 9.8% for 
the month and bring the Bureau’s seasonally-adjusted 
index to its lowest point since August 1945. 

The normal seasonal pattern is a rise of 13.2% in 
permits for December, making the decline in 1946 
even more significant. Permits also fell 71.1% from 
the total for December 1945, when postwar permits hit 
their peak. From November to December 1945 there 
was an increase of 174.2% in permits issued compared 
with the 9.8% decline registered for the same months 
in 1940. 


BUILDING PERMITS 





a al Dee. 














Dec Nov. 

City 1946 1946 1945 
TOTAL $11,166,868 $12,376,235 $38,675,402 
Abilene 137,840 154,822 165,530 
Amarillo 306,860 396,205 682,163 
Austin 855,960 989,271 1,028,183 
Beaumont 360,643 254,840 157,632 
Big Spring 96,090 62,715 48,615 
sorger 16,875 20,800 45,050 
Brownsville 86,935 106,333 55,130 
Brownwood 90,026 64,376 34,100 
Bryan 70,515 213,032 125,400 
Childress 19,450 22,600 20,435 
Coleman 78,770 56,200 14,600 
Corpus Christi 663,000 144,725 425,336 
Corsicana 11,100 13,800 31,800 
Dallas 1,861,735 2,480,252 5,874,439 
Denison 58,910 71,410 62,587 
Denton 73,100 94,750 574,450 
Edinburg 45,867 53,285 62,110 
El Paso 214,725 351,585 580,410 
Fort Worth 1,078,744 1,073,308 1,155,367 
Giinesville 21,850 46,060 33,452 
Galveston 64,510 96,091 102,933 
Gladewater 5,425 3,200 14,195 
Harlingen 287,900 90,670 213,150 
Houston 1,086,952 1,265,603 17,516,291 
Jacksonville 23,950 20,700 7,900 
Kenedy 1,000 2,436 2,600 
Kerrville 42,311 64,505 35,000 
Longview 36,100 26,225 45,627 
Lubbock 336,159 494,596 1,125,240 
McAllen 60,879 107,102 105,730 
Marshall 69,126 32,877 15,765 
Midland 71.000 131,406 250,575 
New Braunfels 31,550 50,145 19,821 
Palestine 68,020 5,436 50,832 
Pampa 25,550 51,400 87,200 
Paris 48,875 34,575 18,305 
Plainview 42,000 90,000 24,925 
Port Arthur 50,516 89,700 213,871 
San Antonio 1,289,104 1,694,729 6,841,525 
Sezuin 15,200 33,100 50,670 
Sherman 46,824 146,481 30,089 
Sweetwater 24,550 47,075 41,000 
Texarkana 41,935 70,889 49,689 
Texas City 107,310 29,940 107,428 
Tyler 137,745 153,884 197,092 
Victoria 44,700 31,180 49,000 
Waco 830,787 427,935 140,500 
Wichita Falls 127,895 113,993 141,660 








Loans by insured savings and loan associations in 
Texas dropped 12.9% in number and 11.7% in amount 
from November to December 1946. Loans for construc- 
tion purposes were fewer in number, but the average 
size of loans was larger and their total amount was 
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6.0% above November. Purchase and refinance loans 
were smaller in number and amount, while recondition 
and other loans were higher. Compared to December 
1945, the total number of loans was up slightly last 
month (0.2%), and the amount was up considerably 
(29.5%). The average size of loans made in December 
1946 was $3,730, compared to $2,886 a year earlier. 


LOANS MADE BY SAVINGS AND LOAN ASSOCIATIONS* 
Source: Federal Home Loan Bank of Little Rock 








Percent change 


Dec. 1946 Dec. 1946 








Dec. Nov. Dec. from from 
Type 1946 1946 1945 Dec. 1945 Nov. 1946 

NUMBER, TOTAL 1,542 1,770 1,539 + 0.2 —129 
Construction 430 452 263 + 63.5 4.9 
Purchase 712 907 9638 -- 26.1 —21.5 
Refinance 80 137 94 — 149 —41.6 
Recondition 120 114 123 — 24 + 5.3 
Other 200 160 96 +108.3 +25.0 
AMOUNT, TOTAL $5,750,994 $6,510,612 $4,440,842 + 29.5 -—11.7 
Construction 1,867,442 1,762,135 859,035 +1174 + 6.0 
Purchase 2,933,416 3,729,410 2,961,888 — 1.0  —21.4 
Refinance 272,437 506,002 255,872 + 65 —46.2 
Recondition 163,937 129,974 211,386 — 22.5 +26.1 
Other 513,763 - 383,091 152,716 -+236.4 +34.1 





*These data cover the lending activities of the 119 insured associations 
in Texas. There are 21 uninsured savings and loan associations in the 
State which are not covered. 








Public Utilities 


(The consumption of electric power by industrial concerns is a 
measure of the volume of industrial activity, since it may be as- 
sumed that the amount of power used will be directly related to 
manufacturing volume. Residential and commercial power consump- 
tion shows a seasonal variation due to the changing amount of 
lighting needed.) 


Total electric power consumption in Texas for De- 
cember 1946 as reported by 10 electric power companies 
showed a decrease of 1.5% from the previous month. 

Commercial power consumption dropped 6.1%, in- 
dustrial power increased 0.6%, and residential power 
consumption was up 2.8%. 

The index of total electric power consumption, ad- 
justed for seasonal variation, dropped 1.4% between 
November and December 1946, to stand 154.6% above 
its 1935-39 level. 


ELECTRIC POWER CONSUMPTION® 


(in thousands of kilowatt hours) 


Production of electricity for public use in Texas to- 
taled 609,895,000 kilowatt hours during November 1946, 
according to the Federal Power Commission. This was 
a decline of 3.1% from October production. 


The number of telephones in service in 41 cities moved 
up 1.5% from the end of November to the end of De- 
cember, as 11,919 instruments were installed during the 
month. Telephones in service at these cities on December 
31, 1946 totaled 793, 957. This figure was 16.1% above 
the December 1945 total. 


Natural Resources 


(The production of crude petroleum is a major industry in Texas, 
and the changes in the volume of production have a direct effect 
upon the income produced in the State. Figures on the number of 
well completions by districts indicate the extent to which new 
sources of oil and gas are being developed and the areas of the State 
in which drilling operations are in process.) 


Daily average production of crude petroleum for De- 
cember 1946 in Texas was 4.1% below that of the 
previous month. Production for the month averaged 
1,999,650 barrels per day. The seasonally-adjusted in- 
dex of crude petroleum production fell 3.3% from No- 
vember to December, to stand 61.8% above the average 
prewar (1935-39) month. January demand for Texas 
crude has been forecast at 2,030,000 barrels daily, 
20,000 barrels under the December demand forecast by 
the United States Bureau of Mines. 


Natural gas production in Texas during 1946 was re- 
ported at 3 trillion cubic feet, according to the State 
Railroad Commission. This figure compares with 
21% trillion cubic feet for 1945. During December the 
Government-owned Big Inch and Little Big Inch pipe- 
line system was successfully converted to the transmission 
of natural gas to the East and Midwest to help alleviate 
the fuel shortage caused by the coal strike. Deliveries 
from the two lines by December 31 were estimated to 
be in excess of 100 million cubic feet a day. 

Total well completions in Texas for 1946 were 7,782, 
somewhat above the 1945 figure. Largest number of 
completions were in North Central Texas, followed by 
West Texas, and Texas Gulf Coast. 

For December 1946 West Texas led in number of oil 
well completions, followed by North Central Texas and 
the Texas Gulf Coast. North Central Texas led in total 
number of wells drilled as well as in number of dry 
holes. The Panhandle and Eastern Texas led in num- 
ber of gas wells completed. 


WELL COMPLETIONS 
Source: The Oil and Gas Journal 











Percent change 





Dec. 1946 Dec. 1946 











Dec. Nov. Dec. from from 
Use 1946 1946 1945 Dec. 1945 Nov. 1946 
TOTAL 464,586 471,825 423,877 + 9.6 — 1.5 
Commercial 94,099 100,160 82,625 +13.9 — 6.1 
Industrial __. .. 229,481 230,845 211,036 + 8.7 — 0.6 
Residential - 78,795 76,628 67,421 +16.9 + 2.8 
Other 62,261 64,192 62,795 — 0.9 — 3.0 








*Prepared from reports of 10 electric power companies to the 
Bureau of Business Research, 




















Jan.—Dec. 

December* (all wells) 
District Total Oil Gas 1946 1945 
ee ee 365 29 7,782 7,068 
North Central Texas = «174.—=Ss«8 2 2687 2,239 
oy eee . 159 184 1 1,779 1,735 
Panhandle Sesser ee 11 8 310 532 
Bastera Texas: ...... . 46 22 8 688 401 
Texas Gulf Coast 129 79 6 1,720 1,656 
Southwest Texas _......_.- . 56 21 4 598 505 








*For 4 weeks ending December 28, 1946. 
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AGRICULTURE 


Income 


(The amount of income received by farmers is a composite 


measure of the prosperity of agriculture, taking into account both 
the volume of products sold and the prices received. Since the 
marketings of many products are concentrated in certain seasons of 
the year, it is important that the data be adjusted for seasonal 
variation in order to show the basic changes in the situation of 
agriculture.) 

Farm cash income received in Texas in December to- 
taled $92.346.000. Although in dollars this figure was 
31.9% below the November amount, it was far in excess 
of the regular seasonally expected income for December, 
and the index. with seasonal adjustments. therefore 
showed an increase of 3.2% from the preceding month. 

For the year 1946 Texas farm cash income 
was estimated at $1.246.883.000. as compared with 
$1.145.892.000 in 1945. a gain of 8.8%. Best relative 
gains by districts occurred in the Trans-Pecos (District 
6), where 1946 income jumped 39.0% above that for 
1945, and in the Western Cross Timbers (District 4). 
with income up 16.0%. The High Plains districts (1-N 
and 1-S) and the Eastern Cross Timbers (District 3) 
also recorded gains in excess of 12%. The only loss for 
the year turned up in East Texas. where income dipped 
5.1% under 1945, while the Coastal Prairies district (9) 
barely held its own with a gain of only 0.9%. 

The Bureau’s seasonally-adjusted index of farm cash 
income stood at 260.8% of the 1935-39 average in 
December 1946, compared with index numbers of 
252.7 in November 1946 and 230.4 in December 1945. 
The Southern Texas Plains (District 10) showed the 
greatest improvement over the 1935-39 years. Its De- 
cember index of 552.9% reflected primarily develop- 
ments in truck crops in the Winter Garden Area. which 
has furnished an increasingly large supply of fresh 
vegetables to an expanding market. The Trans-Pecos 
(District 6) had the next greatest increase over the pre- 
war years, with a December index of 418.5. followed by 
the Red Bed Plains (District 3), with an index number 
of 360.9. 


FARM CASH INCOME* 




















Indexes, 1935-39 = 100 Amount, Jan.—Dec. 
adjusted for seasonal variation (in thousands of dollars) 
Dec. Nov. Dec. 
District 1946 1946 1945 1946 1945 
TEXAS 260.8 252.7 230.4 1,246,883 1,145,892 
1-N 244.5 805.4 260.4 123,375 109,963 
1-8 219.1 196.8 148.7 95,673 84,862 
2 287.3 269.3 248.9 134,910 133,025 
3 360.9 351.4 $21.5 65,532 58,325 
+ 220.6 238.4 210.2 205,374 177,069 
5 308.9 284.9 232.6 70,466 74,228 
6 418.5 437.1 286.0 75,142 54,046 
z 226.8 240.9 90,150 82,192 
g 286.5 198.5 122,718 111,952 
9 359.6 231.9 89,190 88,384 
10 502.5 39,047 38,136 
10-A 433 135,306 133,710 











*Farm cash income as computed by the Bureau understates actual 
farm cash income by from 6 to 10%. This situation does not impair 
the accuracy of the indexes. 


Prices 


(The prices received by farmers constitute one of the elements 


of farm cash income. Changes in prices are of primary concern to 


farmers and all businessmen relying on the farm market. Farmers 
are also concerned with the prices which they have to pay for com- 
modities used in family maintenance and production since these 
prices help to determine their real income.) 


Prices received by farmers increased for 14 of 22 
commodities reported by the United States Department 
of Agriculture between mid-November and mid-Decem- 
ber. Declines occurred in 6 items. and 2 showed no 
change. Cottonseed was up a significant $5 a ton. cot- 
ton was up slightly. as were dairy and poultry products 
and work animals. Prices of all grains. however, showed 
declines. with grain sorghums off most—down 15.6% 
or 35 cents a hundred-weight below the November 15 
price of $2.25. 

The sudden collapse of the Lower Rio Grande Val- 
lev’s gigantic citrus market from a recent hich of $60 
to $70 a ton to $10 caused widespread alarm amone 
citrus growers during December. This severe decline 
crew out of a break in prices of the processed citrus 
juice put up by Vallev canners. 

Prices paid by farmers for all commodities used on 
the farm increased one point during the month to reach 
225% of the 1909-14 average. 23 points above De- 
cember 1946. according to a United States Department 
of Agriculture report. 


PRICES OF TEXAS FARM PRODUCTS 


Source: Bureau of Agricultural Economics, U.S. 
Agriculture 


Department or 





























Commodity Unit "i i "Gr arty 
Cotton ——-—— Ib. $ 0.292 $0.279 §$ 0.2114 
Cottonseed : ee eee 100.00 95.00 53.25 
Corn : caine stmeeeas as 1.45 1.48 1.24 
Grain sorghum Seager” aI: 1.90 2.25 2.14 
Oats enaelarmanmerae 0.93 0.93 0.76 
Rice 2.25 2.18 1.84 
Wheat 1.81 1.88 1.52 
Barley 1.30 1.35 1.06 
Potatoes sii leicht as DR. 1.80 1.15 2.26 
Sweet potatoes ...._.__-__-_-__. bu 2.10 2.00 2.14 
Beef cattle _ es See 15.20 14.80 11.32 
Milk cows __ head = 100.00 99.00 82.69 
Veal calves ___ ewt. 15.70 15.50 12.56 
Hogs eer ewt. 22.30 22.60 14.10 
Sheep . hiiianiaataiabtansiintans AIR 8.20 8.50 6.95 
Horses ene head 52.00 50.00 51.61 
Mules en EI head 79.00 73.00 79.10 
Wool Ce pT TNE Oe se tte), 0.41 0.41 0.407 
Eggs eee doz. 0.50 0.47 0.508 
Bctiartat Ib. 0.78 0.76 0.482 
Chien Ib. 0.261 0.255 0.242 
Tesleins Ib. 0.320 0.317 0.311 

Marketings 


(The level of farm income is affected not only by changes in 
prices, but by the volume of products farmers send to market in a 
given month. Data on shipments of farm products must also be 
used to explain the changes in the level of farm income from month 
to month.) 

Shipments of livestock from Texas plummeted 18.7% 
from November to December 19416, but December ship- 
ments still exceeded by 5.1°% those of December 1945. 
In--contrast to sharp declines in shipments of cattle, 
calves. and sheep. hog shipments jumped 73.6% in the 
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last month of 1916. Shipments of calves and hogs were 
above December 1915, but cattle and sheep loadings 
were down. 

In absolute figures, December shipments of cattle 
dropped 1,451 carloads from November, calves 620 car- 
loads, and sheep 108 carloads, while hog shipments 
increased 259 carloads. 


SHIPMENTS OF LIVESTOCK 
(in carloads) * 


Source: Bureau of Business Research in co-operation with the Bureau 
of Agricultural Economics, U.S. Department of Agriculture 








Percent change 

















Dec. 1946 Dec. 1946 
Dec. Nov. Dec. from from 
Classification 1946 1946 1945 Dec. 1945 Nov. 1916 
TOTAL SHIPMENTS 10,262 7,988 + 51 — 18.7 
Cattle 7,303 5,940 — 1.5 — 19.9 
Calves 2,064 1,155 + 25.0 — 30.0 
Hogs 352 369 -+ 65.6 + 73.6 
Sheep 543 474 — 8.2 - 19.9 
INTERSTATE PLUS 
FORT WORTH 7,256 8,105 6,538 + 11.0 10.5 
Cattle 5,076 5,599 4,799 + 5.8 - 9.3 
Calves 1,227 1,746 946 -+- 27.3 — 29.7 
Hogs 608 347 351 + 73.2 + 75.2 
Sheep 345 413 424 — 18.6 — 16.5 
INTRASTATE MINUS 
FORT WORTH; 1,086 2,157 1,400 — 22.4 — 49.7 
Cattle 776 1,704 1,141 32.0 54.5 
Calves 217 318 191 + 13.6 — 31.8 
Hogs 3 5 18 — 83.3 — 40.0 
Sheep 90 130 50 + 80.0 — 30.8 


*Rail-car basis: cattle, 30 head per car; calves, 60; hogs, 80; and 
sheep, 250. 

jIntrastate truck shipments are not included. Fort Worth ship- 
ments are combined with interstate forwardings in order that the 
bulk of market disappearance for the morth may be shown. 











The December movement of chickens and eggs rose 
sharply from November 1946, but turkey shipments 
were off considerably. Ten cars of chickens were shipped 
in December, compared to 6 the month before, and 
egg movements (in shell equivalent) more than doubled. 

Turkey shipments nosedived 44.6%¢ from 301.5 cars 
in November to 167 in December, despite a small in- 
crease in price. 


RAIL SHIPMENTS OF POULTRY AND EGGS 
FROM TEXAS STATIONS 


(in carloads) 
Source: Bureau of Business Research in co-operation with the Division 
of Agricultural Statistics, Bureau of Agricultural Economics, 
U. S. Department of Agriculture 











Percent change 








Dec. 1946 Dec. 1946 
Dec. Nov. Dec. from from 

Classification 1946 1946 1945 Dec. 1945 Nov. 1946 

TOTAL SHIPMENTS 

Chickens 10 6 10 0.0 + 66.7 
Turkeys 167 30114 152 + 9.9 — 44.6 
Eggs—shell equivalent* 159 72% 149 + 6.7 +119.3 
Shell 17 4%, 3 +466.7 +277.8 
Frozen 15 14 3% — 54.5 + 7.1 
Dried 14 5 10 + 40.0 +180.0 








~~ *Dried eggs and frozen eggs are converted to a shell-egg equivalent on 
the following basis: 1 rail-carload of dried eggs = 8 carloads of shell 
eggs and 1 carload of frozen eggs = 2 carloads of shell eggs. 








Marketings of fresh fruits and vegetables from the 
Winter Garden Area and the Lower Rio Grande Valley 
amounted to 8,122 carloads during December, to exceed 
November marketings by 23.9% or 1,567 cars. Rail 
shipments of most vegetables registered high seasonal 
gains over November, but grapefruit shipments (by rail 
and truck) fell 8.0%. 

Although citrus fruits made up the bulk of December 
shipments, tomatoes (603 cars) and spinach (571 cars) 
were also marketed in sizable quantities. 

Compared with a year earlier, December fruit and 
vegetable shipments combined were off 14.0%, with 
substantial declines in all items reported except peppers 
and tomatoes. 


RAIL SHIPMENTS OF FRUITS AND VEGETABLES* 


(in carloads) 








Percent change 


Dec. 1946 Dec. 1946 














Dec. Nov. Dec. from from 
Item 1946 1946 1945 Dec. 1945 Nov. 1946 
TOTAL 8,122 6,555 9,449 —14.0 + 23.9 
Cabbage . 256 17 421 —39.2 +1405.9 
Carrots = EOF 24 337 —68.2 +845.8 
Grapefruit 2,684 2,918 2,836 — 5.4 — 8.0 
Mixed citrus . 1,065 576 1,273 —16.3 + 84.9 
Mixed vegetables . 1,162 465 1,617 —28.1 +149.9 
Oranges 1,219 866 1,267 — 3.8 + 40.8 
Peppers 140 261 122 +-14.8 — 46.4 
Spinach « We 95 599 — 4.7 +501.1 
Sweet potatoes 105 83 190 —44,7 + 26.5 
Tomatoes 603 1,028 526 +14.6 — 41.3 
Other fruits and vege- 
tables eae ne... B40 222 261 —19.5 — 6.4 











*Figures for oranges and grapefruit include both rail and truck 
shipments. 


Fertilizer Sales 


(Sales of fertilizer are indicative of the amount of money farmers 
need and are able to spend in keeping up the soil fertility of their 
farms. Sales figures are based on monthly statistics for the equiva- 
lent number of short tons of fertilizer represented by the tax tags 
sold to fertilizer producers and which are required by law to be 
attached to each bag of fertilizer sold.) 


Fertilizer tax tag sales in Texas during December 
1946 more than tripled when compared with December 
1945 sales, and were over four times as great as De- 
cember 1944 sales. In recent years December sales have 
averaged slightly under 10% of the year’s total. Yearly 
sales of fertilizer tax tags in Texas represented sales of 
7,611,445 short tons in 1946, compared with 6,564,632 
in 1945, and a 1935-39 average of 4,359,421 tons. 


Cold Storage 


(In both periods of shortages and surpluses, the storage holdings 
of perishable food products are important because of their effect 
on prices. The seasonal nature of farm production is in part offset 
by the accumulation of stocks in periods of peak production to be 
withdrawn in periods of low production. Deviations from the normal 
levels of holdings will exert pressure on the price structure.) - 


The occupancy rate of cooler space in public cold 
storage warehouses increased to 73% of capacity on 
December 1, 1946 from 69% a month earlier, while 
freezer space in the same warehouses held only 59% of 
capacity. Only slight changes were reported for the 
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occupancy rates in private warehouses and meat-packing 
establishments. 

Cold storage holdings of fluid cream, creamery butter, 
American cheese, and eggs dropped sharply from the 
first of November to the first of December 1946, with 
only poultry and plastic cream holdings increasing. 


COLD STORAGE SPACE 


Source: Production and Marketing Administration, U. 8S. 
Department of Agriculture 














Net piling Percent of space occupied 
space* 
(1,000 Dec. 1 Nov. 1 Dec. 1 
Type cu. it.) 1946 1946 1945 
Public cold storage warehouses : 
Cooler . 4,553 73 69 65 
Freezer 3,965 59 81 81 
Private and semiprivate ware- 
houses : 
Cooler ‘ 312 71 71 92 
Freezer 71 92 
Meat-packing establishments : 
Cooler .. 2,453 97 98 99 
Freezer 1,039 83 95 97 








*Space survey October 1, 1945. 


COLD STORAGE HOLDINGS 


Source: Production and Marketing Administration, U.S. Department 
of Agriculture 








Percent change 











Dec. 1 Dec. 1 

1946 1946 

from from 

Unit Dec.1 Nov.1 Dec. 1 Dec. 1 Nov. 1 

Item (000's) 1946 1946 1945 1945 1946 
Cream: 

7a —-_ * 294 334 141 +108.5 —12.0 

Plastic ...._ Ibs. 970 958 207 +368.6 + 1.3 

Creamery butter _ Ibs. 577 712 1,576 — 63.4 -—19.0 

American cheese. lbs. 1,839 3,367 3,718 — 50.5 —45.4 

Shell eggs _....._ cases 39 72 13. +200.0 —45.8 

Frozen eggs Ibs. 6,744 7,656 12,152 — 44.5 —11.9 

Poultry _. Ibs. 3,764 2,403 2,574 +462 +56.6 

Cotton 


(The cotton balance sheet shows the basic demand and supply 
factors affecting cotton, which is an outstanding element in the 
farm income of the State.) 

Farmers generally and cotton growers in particular 
need to plan their 1947 farm operations with excep- 
tional care. The concensus of opinion now is that the 


year 1947 will be one of declining prices both in terms 
of what farmers buy as well as what they sell. These 
declines will not be universal, they will not be uniform, 
and they will not occur at the same time. 

The carryover of cotton in the United States on Au- 
gust 1 will be only about 3,200,000 bales, the lowest 
since August 1929. On August 1, 1946 the carryover 
was 7,522,000 bales and on August 1, 1939 an all-time 
high of over 13 million bales. 

Supplies of cotton in foreign countries will be rela- 
tively higher, perhaps 14 million bales, or a world 
carryover of about 17 million bales, which is about 
7 months’ supply. The all-time high carryover of all 
cotton according to the New York Cotton Exchange 
Weekly Trade Service was 26.5 million bales on Au- 
gust 1, 1945. 

The demand for cotton goods is still strong in the 
United States as well as throughout the world. Inven- 
tories are increasing but still below normal. A high 
rate of consumption is anticipated for the next 12 months. 

Current cotton prices, at about 31 cents for middling 
15/16 inch, are substantially above the all-commodity 
price index of the Bureau of Labor Statistics. 

Cotton growers are assured by law of a loan of 
92.5% of parity price for the crops of 1947 and 1948. 
This is no fixed price in cents per pound. At the present 
time parity price for cotton is 26.41 cents. While parity 
price of cotton varies from month to month with the price 
of other commodities, the parity for loan purposes under 
the law is established before the harvest season begins, 
usually in July, and stays at that for the entire season. 
Prospects are now that parity price will not go down 
substantially before that time. This is borne out by the 
fact that the new crop for October delivery is currently 
priced at about 25 cents. 

It is not known yet whether there will be an export 
subsidy on the 1947 cotton crop. 

Cotton growers in position to keep their costs of pro- 
duction well below the 25-cent level can thus pitch their 
crops with relative safety. 

The shortage of fats and oils will not be entirely 
overcome during 1947, and that will probably be true 
of high protein feeds especially in the South. Cotton- 
seed prices will probably not be as high as those prevail- 
ing now but substantially above normal. 


COTTON BALANCE SHEET FOR THE UNITED STATES AS OF JANUARY 1, 1947 


(in bales of 478 lbs. net weight) 




















Imports Consumption Exports 
Carryover to Final to to Balance 
Year Aug. 1 Jan.1 ginnings Total Jan.1 Jan.1 Total Jan. 1 

1987-38 4,498 40 18,746 23,284 2,644 3,185 5,829 17,455 
1938-39 a 65 12,008 23,606 2,799 1,902 4,700 18,905 
1939-40 cic acaseatiuaastsaaiss| | WR 57 11,792 24,882 3,310 3,134 6,444 18,438 
1940-41 10,596 48 12,686 23,330 3,579 601 4,180 19,150 
1941-42 : Saree a 10,976 23,343 4,441 bg 4,441 18,877 
1942-48 ee . 12,982 23,572 4,713 bd 4,713 18,869 
1943-44 a _. 10,687 * 11,478 22,165 4,324 ' 4,324 17,841 
1944-45 _ saicshioibecasie aiticapies 65 12,359 23,151 4,027 6507 4,677 18,474 
1945-46 Peano | 1047 9,195 20,463 3,596 9247 4,520 15,943 
1946-47 cineca ae 1447 8,482 16,148 4,257 1,202 5,459 10,689 














*Not available. 
+Four months ending November 30. 
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FINANCE 
Bank Credit 


(Since bank credit is essential to all business, the condition of the 
commercial banks and the Federal Reserve Banks is a significant 
indicator of the state of business. Changes in the volume of credit 
the banks have outstanding reflect the state of business. The con- 
dition of the Federal Reserve Banks in like manner reflects the con- 
dition of credit available to commercial banks.) 

During 1946 loans became a more important source 
of earnings for weekly reporting member banks in the 
Dallas Federal Reserve District, not only because of the 
increase in the dollar amount of loans, but also because 
of the substantial reduction in holdings of Treasury 
securities by these banks. Total loans of weekly report- 
ing banks at the end of 1946 stood at $787 million, an 
increase of about $100 million during the year. At ihe 
beginning of 1946 banks had a considerable volume of 
loans outstanding to finance the purchase of Govern- 
ment securities by nonbank investors. As these loans 
were liquidated they were replaced mainly by increases 
in commercial, industrial, and agricultural loans and 
to a lesser extent by increased real estate loans. Bank 
loans at the beginning of 1946 constituted only 31% 
of the earning assets of weekly reporting banks, whereas 
at the end of the year they accounted for 42° of total 
earning assets. On the other hand, total holdings of 
Treasury bills, certificates of indebtedness, and notes 
at the end of 1946 were less than half the holdings a 
year earlier, and there was a slight decline in holdings 
of Treasury bonds. As a result of these changes, total 
earning assets of weekly reporting banks at the end of 
1946 amounted to $1,867 million, a decline of 14% 
during the year. Total deposits, which reflect principally 
changes in earning assets of banks, declined 12.6% dur- 


ing 1946. 
CONDITION OF WEEKLY REPORTING MEMBER BANKS 


Source: Board of Governors of the Federal Reserve System 








Percent change 








Dec. 31 Dec. 31 Jan. 2 
1946 1946 1946 
from from from 
Jan. 2 Nov. 27 Nov. 28 
Item 1946 1946 1945 
ASSETS 
Loans and investments —14.3 3.9 + 5.3 
Loans ees 2 : +15.2 + 4.2 $10.9 
Treasury bills _. eee A —59.5 ~30.4 + 9.7 
Treasury certificates of indebtedness ... —53.3 -15.2 +18.0 
Treasury notes —48.7 -27.0 —20.5 
United States bonds — 2.6 - 2.5 + 2.9 
Other securities +25.8 + 9.9 + 8.8 
Reserve with Federal Reserve Banks + 5.0 + 3.0 + 1.8 
Cash in vault : ‘ Senae 0.0 — 3.7 — 71 
Balances with domestic banks —20.1 4+24.4 +- 22.3 
LIABILITIES 
Demand deposits adjusted . +10.8 — 1.4 — 3.3 
Time deposits : . +143 + 1.3 + 0.4 
United States Government deposits . —90.0 —51.0 +47.4 
Interbank deposits: 
Domestic banks —15.5 +11.3 + 8.7 
Foreign banks _.... 0.0 +33.3 +33.3 
+15.3 — 0.7 — 0.8 


CAPITAL ACCOUNTS 








*Percentage comparisons based on week ending nearest the close of 
calendar month. 


The condition statement of the Federal Reserve Bank 
of Dallas indicates that net changes in the assets and 
liabilities of that bank were comparatively small during 
1946. At the end of the year holdings of Government 
securities stood at $918 million, a decline of less than 
1% during the year. Discounts and advances to mem- 
ber banks, which had risen to $11,000,000 at-the end 
of November, declined to $4,368,000 at the end of De- 
cember. Federal Reserve notes of that bank in actual 
circulation amounted to $604 million on December 31, 
1946, a decline of 2.5% during the year. Total capital 
accounts rose 20% during 1946 to a total of $23,710,000, 
reflecting principally the large volume of United States 
Government securities held by the bank. 


SUMMARY STATEMENT OF CONDITION OF THE FEDERAL 
RESERVE BANK OF DALLAS 


(in thousands of dollars) 


Source: Board of Governors of the Federal Reserve System 








Percent change 


Dec. 31 























Dec. 31 
1946 1946 
irom from 
Dec. 31 Nov. 27 Jan. 2 Jan. 2 Nov. 27 
Classification 1946 1946 1946 1946 1946 
ASSETS 
Gold certificate ? 
reserves 491,067 509,716 503,892 — 25 — 3.7 
U. S. Government 
securities 918,253 908,536 926,091 — 08 +111 
Discounts and ad- 
vances 4,368 11,089 1,410 +209.8 —60.6 
Other cash 12,396 10,671 11,360 + 9.1 +16.2 
Other assets 108,046 98,262 110,493 — 2.2 +10.0 
TOTAL ASSETS 1,534,130 1,538,274 1,553,246 — 13 — 03 
LIABILITIES 
Federal Reserve notes 604,311 607.395 619,904 — 25 — 0.5 
Deposits 819,000 824,909 817,456 + 0.2 — 0.7 
Other liabilities 87,109 82,644 96,132 — 94 + 5.4 
TOTAL 
LIABILITIES 1,510,420 1,514,948 1,533,492 1.5 — 0.3 
Capital paid in 6,865 6,786 6,027 + 13.9 + 1.2 
Surplus 15,084 11,977 11,977 + 259 +25.9 
Other capital accounts 1,761 4,563 1,750 + 06 —61.4 
TOTAL LIABILITIES 
AND CAPITAL 
ACCOUNTS 1,534,130 1,538,274 1,553,246 13 — 0.3 








Bank Debits 


(Since the bulk of business transactions are settled by check, 
changes in bank debits to individual accounts represent changes in 
the volume of transactions and are a basic e of b 
activity.) 





Bank debits in Texas rose to a new peak of $3,118 
million during December and exceeded the previous high 
of October 1946 by more than $350 million. Every 
section of the State shared in the gains as evidenced by 
the fact that new high records were established in 16 
of the 20 major reporting centers; Amarillo, Austin, 
Port Arthur, and San Angelo were the only cities which 
failed to exceed their previous peaks. The extent to 
which bank debits have increased since the prewar 
period may be indicated by the fact that the December 







































































Percent change 






















































































Dec. 1946 Dec. 1946 Dec. 1946 Dec. 1946 
ABILENE my «sb ee CORPUS CHRISTI eh irom rom 
1946 Dec. 1945 Nov. 1946 1946 Dec. 1945 Nov. 1946 
Retail sales of independent stores 20.2 8.5 Retail sales of independent stores + 7.7 + 10.2 
Postal receipts $ 42,783 + 4.8 + 51.4 Postal receipts $ 94,273 + 0.4 + 51.7 
Building permits $ 137,840 16.7 — 11.0 Building permits $ 663,000 -+ 55.9 + 49.1 
Air express shipments 213 +-192.9 + 65.1 Air express shipments 1,024 +- 88.9 + 84.8 
Bank debits to individual accounts Bank debits to individual accounts 
(thousands ) $ 29,735 23.5 7.1 (thousands) $ 70,824 1.6 + 17.7 
Placements in employment 360 8.6 46.7 Placements in employment 446 + 8.3 — 4 
Unemployment 1,144 « £0 7.8 Unemployment 2,000 — 20.0 + 3 
Percent change =—_ — 
AMARILLO Dee. 1946 Dec. 1946 Pevcunt chenge 
Dec. from from 
: oo Dec. 1946 Dec. 1946 
1946 Jee. 194! ee 
_— ae é Dee. 1945 Nov. 1946 CORSICANA 4 jon "from 
Retail sales of independent stores 5.2 L 16.4 1946 Dec. 1945 Nov. 1946 
Postal — 72 929 > ‘ i a . a4 
ee veiiancanaad™ $ 78,233 9.0 46.1 Building permits $ 11,100 — 65.1 — 19.6 
ui Z r 3 $ 306.86 5S 99 ¢ . gra 
Aj po am — iho sia 90.0 22.6 Bank debits to individual accounts 
Air express s s 775 71 nn 9 e F 97 \ 
$4 — . ieee sii 1 1.0 (thousands ) $ 11,345 + 27.1 + 16.7 
Bank debits to individual accounts = 
(thousands ) $ 69,814 7.7 50 < rire ene =a to co 
Placements in employment 600 29.6 24.7 
Unemployment 1,200 152.6 0.0 
- Percent change 
—" ——————————————— — DALLAS Dec. 1946 Dec. 1946 
‘ “ie Dec. from from 
ercent change 1946 Dec. 1945 Nov. 1946 
AU Dec. 1946 Dec. 1946 i ; ; 3 { 7 
STIN Dec. from from Retail sales of independent stores + 17.0 + 19.1 
1946 Dec. 1945 Nov. 1946 Department and apparel store sales + 18.1 + 23.1 
; ae sisesaliaidhais 865.92 a: x d 
Retail sales of independent stores 29.1 + 22.4 naga sapiens : a ; ha — 
Department and apparel store sales 25.8 39.3 vosieniioe ager ved isan 5 cg ee = 
Postal receipts s 123 er Air express shipments 9,867 -+- 70.8 + 23.4 
Building permits 3 See 13.5 Bank debits to individual accounts ene - 
Air express shipments + §1.2 36.4 scaanaiertane ' saprei Hie ui sg 
0 _—— ts i > y . 595 ee 
Bank debits to individual accounts cuyeeenrenan on eplerseent saa — . ? oe 
(thousands) $ 100,288 33.7 Unemployment 9,600 — 40.0 + 6.7 
Placements in employment 715 11.5 —— — as : Se SE SEE SSE STG 
Unemployment 2,034 3.1 19.7 
= ; Percent change 
Percent chanve Dec. 1946 Dec. 1946 
Bg EL PASO Dec. from from 
BEAUMONT Dec. 1946 Dec. 1946 1946 Dec. 1945 Nov. 1946 
Dec. from from : a a 
1946 Dec. 1945 Nov. 1946 Retail sales of independent stores + 38.9 — 17.7 
a Postal receipts $ 128,444 3.3 + 36.0 
Retail sales of > > stores 9171 97 
mine te “ — ae fore = 27.8 Building permits $ 214,725 63.0 — 38.9 
§ nt and apparel store sales 9.3 : : a 
‘ ’ apparel store sale 11.0 Air express shipments 1,930 + 55.4 + 44.5 
Postal receipts 67,697 13.7 55.6 1ohi ar ae 
Buildin mit : : Bank debits to individual accounts 
ding yermits S 360,643 12 5 7 OAn 9 
2 pe 60,64 25.5 41.5 (thousands) $ 117,847 + 31.4 + 12.7 
Export cars unloaded 213 508.6 88.8 ss . aa is - 
. x pgs Placements in employment 513 — 23.5 — 45.7 
Air express shipments 441 64.6 72.9 I 2 300 3 
: <iype Unemployment 2,300 8 0.0 
Bank debits to individual accounts 
(thousands) $ 76,011 25.6 14.3 7 rao SF Pg, on, 
Placements in employment 1,448 - 26.6 6.6 
Unemployment 6,940 13.5 4.3 
i geil : eee = Percent change 
——— FORT WORTH Dec. 1946 Dec. 1946 
e ——————— Dec. from from 
Percent change 1946 Dec. 1945 Nov. 1946 
BROWNSVILLE - ~~ 1946 Dec. 1946 Retail sales of independent stores + 26.3 + 17.3 
ec. rom from ostal receipts 366,68 + 10. + 
1946 Dec. 1945 Nov. 1946 Postal receipts pon dhe ee 
> Building permits $1,078,744 6.6 + 0.5 
Postal receipts $ 17,205 14.0 + 52.8 Air express shipments 2,144 1.2 + 4.8 
Building permits $ 86,935 57.7 18.3 Bank debits to individual accounts 
Air express shipments 5,284 +142.7 + 71.3 (thousands) $ 314,402 + 27.8 + 18.0 
Placements in employment 144 32.1 9.1 Placements in employment 1,285 — 49.1 — 68.5 
Unemployment 1,220 10.6 1.2 Unemployment 7,100 — 29.0 — 2.7 









































SS CONDITIONS 

















Percent change Percent change 








Dee. 1946 Dec. 1946 
GALVESTON Dec. ‘on y ae 


SAN ANTONIO ie Dec. 1946 Dee. 1946 


from 















































































































































1946 Dec. 1945 Nov. 1946 1946 Dee. 1945 or 1946 
Postal receipts $ 76,987 57.4 + 86.0 Retail sales of independent stores. + 18.1 + 18.8 
Building permits $ 64,510 — 37.3 32.9 Department and apparel store sales + 16.5 + 28.9 
Export cars unloaded 9,829 + 27.8 -+- 14.0 Postal receipts $ 366,756 + 6.0 + 50.5 
Air express shipments 578 + 69.5 +. 56.2 Building permits $1,289,104 — 81.2 — 23.9 
Bank debits to individual accounts Air expresse shipments 8,691 + 68.0 + 55.7 
(thousands ) $ 60,188 + 12.8 9.7 Bank debits to individual accounts 
Placements in employment 612 — 54.2 - 36.1 (thousands ) 239,784 19.0 + 11.9 
Unemployment 2,000 + 42.9 4.8 Placements in employment 1,385 — 27.4 — $7.4 
Unemployment 8,900 51.2 0.0 
Percent change 
Pe t ch 
HOUSTON Dec. 1946 Dec. 1946 iebrsidbacichnns 
Dec. from from Dec. 1946 Dec. 1946 
1946 Dec. 1945 Nov. 1946 TEXARKANA Dec. from cae 
1946 Dec. 1945 Nov. 1946 
Retail sales of independent stores - 29.4 + 33.4 ; : : : 
Department and apparel store sales 7.5 - 24.4 Postal she Nes $ 39,122 =e + 78.9 
Postal receipts $ 620,782 tet + 45.4 Building permits $ 41,935 - 15.6 — 40.8 
Building permits $1,086,952 — 93.8 a= 141 Air express shipments 169 +213.0 + 92.0 
Export cars unloaded 4,333 + 20.0 + 8.2 Bank debits to individual accounts 
Air express shipments 5,874 75.8 +- 54.0 (thousands ) : $ 26,004 + 26.1 + 10.0 
Mle > $ = 9¢e c 
Bank debits to individual accounts Placements in employment 436 + 25.3 — 22.0 
(thousands) $ $16,625 17.3 +112 Unemployment 3,620 — 69.1 — 36.4 
Ulacements in employment : 2,726 15.3 — 38.4 ——— 
Unemployment é 13,500 — 12.9 — 10.0 
Percent change 
ene Dec. 1946 Dec. 1946 
Percent change TYLER Dec. from rom 
1946 Dec. 1945 Nov. 1946 
LUBBOCK var — ig toi Retail sales of independent stores + 19.2 + 28.9 
1946 Dec. 1945 Nov. 1946 Postal receipts : ..$ 38,047 — 63 + 52.7 
rs : Building i $ 137,745 — : 5 
Retail sales of independent stores + 56.4 + 18.8 pt jit age t - > ms , ge 
Postal receipts $ 54,325 + 22.7 + 67.8 gr oneBlagie eee ” i as 
Silbtin sneieits $ 336,159 ~ 10.1 ate Bank debits to individual accounts 
: be lace : heat thousands 34,965 ae se 
Air express shipments 402 +252.6 +- 78.7 shinesasaantinns + nee 8.7 6.0 
Bank debits to individual accounts 
(thousands) $ 58,008 + 58.0 + 16.0 
Placements in employment 504 + 38.1 + 8.2 = Fi ee 
Unemployment 800 — 4,4 0.0 ai Py if 
Percent change 
WAC a) Dec. 1946 Dec. 1946 
Dec. from from 
1946 Dec. 1945 Nov. 1946 
ae Percent change Retail sales of independent stores + 12.2 + 22.0 
Department and apparel store sales + 19.1 + 36.6 
PORT ARTHUR Dec. 1946 Dec. 1946 Postal receipts $ 86,239 + 13.3 + 52.9 
Dec. from from pa : Signet ‘ 
1946 Dec. 1945 Nov. 1946 Building permits $ 830,787 +491.3 + 94.1 
Air express shipments 414 +106.0 + 89.9 
Retail sales of independent stores + 10.6 + 22.8 Bank debits to individual accounts 
Postal receipts $ 41,872 + 3.1 + 84.8 (thousands) $ 50,558 + 26.7 + 9.6 
Building permits $ 50,516 76.4 ~ 43.7 Placements in employment 474 + 76.2 — 14.6 
Export cars unloaded 365 }+-2507.1 +324.4 Unemployment 2,700 — 40.0 — 18.2 
Coastal cars unloaded 259 0.0 + 61.9 
Air express shipments 247 +128.7 + 24.7 
Bank debits to individual accounts 
(thousands) - $ 28,880 + 17.4 - 6.6 se ee 2 TS ae 
_ sais Percent change 
WICHITA FALLS Dec. 1946 Dec. 1946 
Dec. from from 
ae _ 1946 Dec. 1945 Nov. 1946 
Percent change Retail sales of independent stores + 30.7 + 57.7 
SAN ANGELO Dec. 1946 Dec. 1946 Postal receipts $ 60,746 ~ 29 + 67.0 
Dec. from from Building permits $ 127,895 — 9.7 + 12.2 
1946 Dec. 1945 Nov. 1946 Air express shipments 399 + 25.1 + 83.0 
Postal receipts $ 35,682 + 17 + 61.4 Bank debits to individual nseuntiiin 
Air express shipments : 381 + 87.7 + 50.0 (thousands) 46,696 + 14.5 + 7.2 
Bank debits to individual accounts Placements in aamhatiion 214 — 51.3 — 50.3 
(thousands) $ 25,728 + 28.4 + 4.5 Unemployment 1,486 — 38.2 + 12.0 
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volume of debits was almost four times as large as the 
average month during the period 1935-39; it was also 
21% above that in December 1945. 


BANK DEBITS* 
(in thousands of dollars) 























Source: Board of Governors of the Federal Reserve System 
Percent change 
Dec. 1946 Dec. 1946 
Dec. Nov. Dec. from from 
City 1946 1946 1945 Dec. 1945 Nov. 1946 

TOTAL $3,118,137 $2,715,968 $2,581,527 +208 +148 
Abilene 29,735 * 27,755 24,074 +23.5 + 7.1 
Amarillo 69,814 66,465 50,707 +37.7 + 5.0 
Austin 100,288 78,791 74,998 +33.7 +27.3 
Beaumont 76,011 66,504 60,530 { 6 +14.3 
Corpus Christi 70,824 60,148 69,676 + 1.6 $17.7 
Corsicana 11,345 9,723 8,928 +-27.1 16.7 
Dallas 923,337 770,508 778,104 +18.7 +19.8 
El Paso 117,847 104,603 89,716 +-31.4 +12.7 
Fort Worth 314,402 266,411 246,047 +27.8 +18.0 
Galveston 60,188 54,871 53,371 +12.8 + 9.7 
Houston 816,625 733,655 696,269 +-17.3 +11.3 
Laredo 17,094 14,827 12,807 +33.5 +15.3 
Lubbock 58,008 50,003 36,705 +58.0 +16.0 
Port Arthur 28,880 27,085 24,600 $17.4 + 6.6 
San Angelo 25,728 24,609 20,030 +28.4 + 4.5 
San Antonio 239,784 214,277 201,506 +19.0 +-11.9 
Texarkana? 26,004 23,643 20,621 26.1 +10.0 
Tyler 34,969 32,369 32,159 + 8.7 +10.0 
Waco ™ 50,558 46,147 39,891 +-26.7 + 9.6 
46,696 43,574 40,788 +14.5 +- 7.2 


Wichita Falls 








*Debits to deposit accounts except interbank accounts. 
fIncludes two banks in Arkansas, Eighth District. 


Life Insurance Sales 


(Since the sales of life insurance are relatively sensitive to the 
changes in consumer income, they may be used as a measure of the 
consumer market.) 


Sales of ordinary life insurance in Texas continued at 
‘the high level of other months during 1946. According 
to information furnished by the Life Insurance Agency 
Management Association, life insurance sales in Texas 
during December amounted to $62,530,000, an increase 
of 22% over the same month a year earlier. 


Failures 


(The number of failures and the amount of liabilities vary in- 
versely with the prosperity of business and reflect in a simple and 
direct manner what is happening to business.) 


Two business failures were reported in Texas during 
December with liabilities of $22,000, according to Dun 
and Bradstreet. The total number of failures in 1946 











was 10. 
BUSINESS FAILURES 
Source: Dun and Bradstreet, Inc. 

Dec. Nov. Dec. Nov. 

1946 1946 1945 1945 
Number : 2 2 1 1 
Liabilities* 22 152 77 2 
Average liabilities per failure* 1l 76 77 2 





! 





*In thousands. 


TRANSPORTATION 
Rail 


(The movement of goods by rail is fundamental to all business 
operations, and changes in the number of freight cars loaded reflect 
basic changes in the volume of business. The commodity groups 
are significant for the information they give on specific industries. 
The miscellaneous group includes manufactured goods and is 
generally considered a measure of the volume of trade. Merchandise 
l.c.l. shipments include the same type of goods shipped in smaller 
lots. Cars unloaded for export reflect the changes in the volume of 
exports.) 


Total revenue freight carloadings in the Southwestern 
District were up 2.2% for December 1946 over Novem- 
ber. An increase of 10.0% over December last year was 
also noted. Shipments of grain and grain products and 
coal registered gains of 13.8% and 31.4°, respectively, 
with minor increases taking place for all other items 
except livestock and less-than-carload merchandise. The 
decline in both of these items is normal and follows the 
seasonal pattern. 


The index of miscellaneous freight carloadings for 
December 1946 showed a 13.9% gain over last month, 
after adjustment for seasonal variation. It stood at 
148.5°¢ of the 1935-39 average. In comparison with 
December 1945 the index increased by 8.1‘. 

Substantial improvement in the volume of shipments 
for ensuing months may be anticipated with the removal 
of the rail embargo, the receipt of new rolling stock by 
the carriers, and the carloading demands for moving 
the winter fruit and vegetable crops. 


REVENUE FREIGHT LOADED IN SOUTHWESTERN DISTRICT 
(in carloads) 
Source: Car Service Division, Association of American Railroads 


Percent change 





Dec. 1946 Dec. 1946 
from 


Dec. Nov. Dec. from ro 





Item 1946 1946 1945 Dec. 1945 Nov. 1946 
TOTAL 277,421 271,513 252,088 +10.0 + 2.2 
Grain and grain products 25,604 22,497 23,859 + 7.3 +13.8 
Livestock 7,193 9,288 7,507 — 4.2 —22.6 
Coal 24,3385 18,524 26,666 8.7 +31.4 
Coke 800 783 764 + 4.7 + 2.2 
Forest products 22,272 21,987 16,313 +36.5 + 1.3 
Ore ¢ 2,299 2,215 1,754 +31.1 + 3.8 
Merchandise (l.c.1.) 31,827 32,836 32,005 — 0.6 — 3.1 
Miscellaneous 143,220 


163,091 163,383 


+13.9 — 0.2 











Export and coastal freight carloads unloaded at Texas 
ports showed marked improvement during December 
1946. Figures for all ports showed a rise of 19.5% 
over November as well as a substantial increase over 
December of last year. Although registering only a 
27.8% gain as compared to 508.6% for Beaumont, Gal- 
veston continued to be the leader in the actual volume 
of export shipments with 9,829 cars. Houston placed 
second with 4,333 shipments. Principal cargoes were 
grains and cotton. 

Port Arthur was the only port where coastal freight 
was unloaded. There the December 1946 cars totaled 
259, compared with 160 for the previous month. 
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EXPORT AND COASTAL CARLOADS UNLOADED* 

















Source: Car Service Division, Association of American Railroads 
Percent change 

Dec. 1946 Dec. 1946 
Dec. Nov. Dec. from from 

Port 1946 1946 1945 Dec. 1945 Nov. 1946 
TOTAL 16,195 13,547 11,352 + 42.7 + 19.5 
Beaumont 213 348 35 +508.6 — 38.8 
Galveston 9,829 8,621 7,691 + 27.8 + 14.0 
Houston 4,333 4,003 3,612 + 20.0 + 8.2 
Port Arthur 624 246 14. +-4857.1 +153.7 
Texas City _ 1,196 329 0 0.0 +263.5 








*Excluding coal. All figures represent export freight only, except 
Port Arthur, for which coastal unloadings totaled 259 in December 
1946, 160 in November 1946, and 0 in December 1945. 


Air Express 


(The total volume of commodities shipped by air express is only 
a very small percentage of all commodities moved, but the rapid 
increase in the use of this type of transportation makes its growth 
of general interest to business.) 


During the month of December air express shipments 
reached their high for the year. The 35,575 shipments 
originating at the reporting cities in December repre- 
sented an increase of 72.6% over the preceding month 
and 21.6% over December 1945. The sudden upward 
movement may be explained by the holiday demands for 
air express. For the month of January, city totals may 
be expected to return to approximately the November 
level. The only city to register a decline in shipments 
for the month was Fort Worth, a drop of 1.2%. All 
other cities registered quantitative increases ranging from 
a few to several hundred shipments with percentage gains 
ranging from 25.1% for Wichita Falls to 252.6% for 
Lubbock. 


AIR EXPRESS SHIPMENTS 
(in number of shipments) 


Source: Railway Express Agency 








Percent change 














Dec. 1946 Dec. 1946 
Dec. Nov. Dec. from from 
City 1946 1946 1945 Dec. 1945 Nov. 1946 

TOTAL 35,575 24,790 20,611 + 72.6 + 43.5 
Abilene 213 129 105 +102.9 + 65.1 
Amarillo 775 437 453 + 71.1 - 77.3 
Austin 682 500 451 + 61.2 + 36.4 
Beaumont 441 255 268 L 64.6 + 72.9 
Big Spring 94 57 52 -+ 80.8 + 64.9 
Brownsville 5,284 3,085 S177 4142.7 + 71.3 
Corpus Christi 1,024 554 542 + 88.9 + 84.8 
Dallas 9,867 7,994 5,777 -+ 70.8 + 23.4 
El Paso 1,930 1,336 1,242 + 55.4 ++ 44.5 
Fort Worth 2,144 2,056 2,169 -~ 3.2 + 4.3 
Galveston 578 370 341 + 69.5 + 56.2 
Houston 5,874 3,814 3,341 + 75.8 + 54.6 
Laredo . 541 350 401 + 34.9 + 54.6 
Lubbock 402 225 114 -+-252.6 + 78.7 
Midland 188 84 96 + 95.8 +123.8 
Port Arthur 247 198 108 +128.7 + 24.7 
San Angelo 381 254 203 + 87.7 + 50.0 
San Antonio 3,691 2,371 2,197 + 68.0 + 55.7 
Texarkana 169 88 54 +213.0 + 92.0 
Tyler . 237 197 * 0.0 + 20.3 
Waco Sere cils 414 218 201 +106.0 + 89.9 
Wichita Falls 399 218 319 + 25.1 + 83.0 














*Airport opened in February 1946. 





Water 


(Since a sizable volume of traffic moves into and out of the State 
by water, statistics on water-borne commerce are an important indi- 
cator not only of transportation but of general business activity.) 


The port of Beaumont handled a total of 16,798 tons 
of cargo freight during December, an increase of 47.3% 
over November’s tonnage of 11,407. Of the total exports 
in December 1946, 15,066 tons represented export 
freight. 

At the port of Brownsville bananas constituted the 
chief import item during December, totaling 377,000 
stems. Exports of crude oil totaled 246,000 barrels. 
Other commodities noted in waterborne traffic at Browns- 
ville were lead, grapefruit, cotton linters, and iron and 
steel products. 

Corpus Christi handled a total of 809,999 short tons 
of cargo during December, an increase of 24.1% over 
November. About three-fourths (537,976 short tons) of 
the cargo handled at that port was outbound coastwise 
trafic, and petroleum products were the major com- 
ponent. 

Total tonnage through the Texas City channel was 
1,044,843 tons in November 1946, the latest report avail- 
able. Coastwise shipments made up 639,348 tons, coast- 
wise receipts 64,451, imports 2,489, and exports 92,296. 


LABOR 
Employment 


(Employment statistics are among the most important indicators 
of Texas business and economic activity. The estimates of total 
employment in Texas manufacturing industries include all em- 
ployees, both production workers and others. The Bureau’s statistics 
of nonmanufacturing industries also comprise all employees. How- 
ever, the statistics of manufacturing employment and manufactur- 
ing pay rolls are based on production and related workers only. 
Proprietors, officers of corporations, and other principal executives 
are excluded from all the series.) 


Employment in Texas in December 1946 increased 
2.3% over November, continuing its upward trend of 
several months, according to reports collected from repre- 
sentative establishments by the Bureau of Business Re- 
search in co-operation with the Bureau of Labor Sta- 
tistics, United States Department of Labor. It is probable 


CHANGES IN EMPLOYMENT AND PAY ROLLS IN SPECIFIED 
NONMANUFACTURING INDUSTRIES 
Source: Bureau of Business Research in co-operation with the 
Bureau of Labor Statistics, U.S. Department of Labor 














ee Employment Pay rolls 
ra) 

reporting Dec. 1946 Dec. 1946 Dec. 1946 Dec. 1946 

establish- from from from from 

Industry ments Dec. 1945 Nov. 1946 Dec. 1945 Nov. 1946 

Crude petroleum —.._—s 41 + 6.5 + 0.2 + 3.9 — 2.9 
Dyeing and cleaning 9 + 4.5 — 1.6 +415.1 — 0.3 
Hotels : ieee 19 — 2.2 + 0.9 + 1.4* + 0.8* 
Insurance ....... 17 +20.5 + 1.5 +32.4 + 0.9 
Laundries _. : 7 — 0.5 + 2.1 + 9.1 + 3.0 
Public utilities 212 +30.7 + 0.8 +30.9 + 2.5 
Quarrying —...... 18 +10.2 + 1.1 +24.7 + 2.7 
Retail trade —........ 415 + 7.2 +13.2 +18.0 +16.5 
Wholesale trade .... 122 + 9.5 — 2.5 +19.5 + 2.9 








*Cash payments only; the additional value of board, room, and tips 
cannot be computed. 

*+Figures do not cover proprietors, firm members, officers of corpora- 
tions, or other principal executives. 
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that the high December employment will continue during 
January and February, according to a forecast released 
in January by the Texas Unemployment Compensation 
Commission. 

Employment for December 1946 was 3.5° above De- 
cember 1945. For this period there were especially 
large increases in insurance (20.57) and public utili- 
ties (30.7%). 

Total manufacturing employment in Texas in Decm- 
ber was estimated at 329,800. This was a mere 0.3% 
increase from the estimated 328,900 employed in Novem- 
ber. None of the various industrial groups in this com- 
parison showed any significant change from November 
to December. Estimated manufacturing employment for 
December 1946 was 8.9% above December 1945. 


ESTIMATES OF TOTAL MANUFACTURING EMPLOYMENT 
(in thousands) 
Source: Bureau of Business Research in co-operation with the 


Bureau of Labor Statistics, U.S. Department of Labor 


Percent change 





Dec. 1946 Dec. 1946 




















Dec. Nov. Dec from from 
Industry 1946 1946 1945 Dec. 1945 Nov. 1946 
TOTAL 329.8 328.9 302.8 8.9 + 0.3 
DURABLE GOODS, TOTAL 136.2 135.2 133.2 +- 2.2 0.7 
Iron and steel 16.6 16.5 15.4 7.8 0.6 
Machinery, except electrical 29.7 29.7 0.9 3.9 0.0 
Transportation equipment ex- 

cept automobiles 26.2 25.7 ).1 13.0 + 1.9 
Nonferrous metals 10.1 10.1 9.2 + 9.8 0.0 
Lumber and timber 28.2 28.3 25.8 1 9.3 0.4 
Furniture and finished lumber 12.0 11.7 10.4 +-15.4 2.6 
Stone, clay, and glass 9.9 9.4 0 23.8 5.3 
Other durable goods 3.6 3.8 3.3 t+ 9.1 — 5.3 
NONDURABLE GOODS, 

TOTAL 193.6 193.7 169.7 0.1 
Textile 8.9 8.7 7.9 + 2.3 
Apparel 24.8 24.1 21.1 + 2.9 
Food 70.7 71.4 58.7 1.0 
Paper 3.7 3.8 3.7 0.0 - 2.6 
Printing and publishing 18.5 18.3 6.2 14.2 1.1 
Chemicals 19.8 19.6 19.7 + 0.5 + 1.0 
Petroleum 39.4 39.6 36.6 7:7 0.5 
Other nondurable goods 7.8 8.3 5.8 34.5 6.0 





Pay Rolls 


(Pay roll figures are generally recognized as significant indicators 
of income and purchasing power by both economists and businessmen. 
Emphasis on the maintenance of purchasing power as a goal for the 
country’s postwar economy gives particular importance to these figures 
at this time.) 


Pay roils in Texas increased 4.6'c from November to 
December 1946, according to reports collected from rep- 
resentative establishments by the Bureau of Business 
Research in co-operation with the Bureau of Labor Sta- 
tistics, United States Department of Labor. Increases 
were moderate in most industries; however, pay rolls in 
retail trade increased 16.5°¢ and in lumber and timber 
industries 15.2%. 

Pay rolls in December were 9.8% above those of a 
year ago. This is a significant rise over a year ago, and 
was shared by nearly all industrial groups, with gains 


running as high as 63.8% for lumber and timber. 


CHANGES IN PRODUCTION WORKER PAY ROLLS IN SPECIFIED 
MANUFACTURING INDUSTRIES 


Source: Bureau of Business Research in co-operation with the 
Bureau of Labor Statistics, U.S. Department of Labor 


Number 
Oo 
reporting Dec. 1946 Dec. 1946 
establish- from from 














Industry ments Dec. 1945 Nov. 1946 

Durable goods: 
Iron and steel 28 + 5.2 
Machinery (except eleetrical) 41 + 3.7 
Nonferrous metals 10 + — 1.8 
Lumber and timber 13 8 +15.2 
Furniture and finished lumber 25 40.3 4 9.3 
Stone, clay, and glass 33 +-47.9 + 9.2 

Nondurable goods: 
Textiles 16 +40.5 + 7.0 
Apparel 38 +42.1 + 8.5 
Food 154 +19.9 + 0.9 
Paper 9 +15.8 + 4.6 
Printing and publishing 36 +19.3 + 7.1 
Chemicals 61 +-20.0 + 3.8 
Petroleum refining 30 t+ 6.3 + 4.3 

Man-hours 


(The reports which the Bureau receives on employment include 
every employee who worked any part of the weck. This means 
that changes in the number of employees in an industry do not 
always measure the changes in the volume of output. Changes in 
the number of man-hours worked, however, are closely associated 
with the rate of manufacturing activity, and may be used as a 
measure of the volume of production.) 


Total man-hours worked in 410 reporting establish- 
ments were down 2.8° in December 1946 as compared 
to December 1945. However, between November and 
December 1946, total mon-hours worked in identical 
manufacturing establishments were up 4.5‘. The recent 
gain seems to result largely from a general increase in 


MAN-HOURS WORKED IN IDENTICAL MANUFACTURING 
ESTABLISHMENTS 


Source: Bureau of Business Research in co-operation with the 
Bureau of Labor Statistics, U. S. Department of Labor 


Number Percent change 


oO 








reporting Dec. 1946 Dee. 1946 
establish- from from 
Industry ments Dec. 1945 Nov. 1946 
TOTAL 410 — 2.8 -+- 4.5 
Durable goods: 
Iron and steel 25 1.8 4.9 
Machinery, except electrical 34 8.6 4.0 
Nonferrous metals 7 19.8 - 0.1 
Lumber and timber 11 47.3 +11.8 
Furniture and finished lumber 22 21.7 8.5 
Stone, clay, and glass 32 26.7 8.1 
Other durable goods 6 61.4 +-28.7 
Nondurable goods: 

Textiles 13 +14.1 + 5.1 
Apparel 27 +18.2 + 2.8 
Food ‘ 101 30.4 — 1.6 
Paper 9 - 2.0 +- 4.2 
Printing and publishing 27 +. 3.6 +- 6.0 
Chemicals + 7.2 
Petroleum refining + 3.5 
Other nondurable goods + 0.2 
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the number employed, and to a lesser extent changes in 
hours worked per employee. 

Wide fluctuations mark the picture of total man-hours 
worked when comparing December 1946 to December 
1945 figures. Decreases in total man-hours ranged from 
1.2% in petroleum refining to 61.4% in the miscella- 
neous durable goods industry, which includes transpor- 
tation equipment industries. For this same period 
increases ranged from 1.8% in iron and steel manufac- 
turing to 47.3% in the lumber and timber industry. 


Hours and Earnings 


(Statistics on hours and earnings show clearly the effects of 
the shift of the State’s economy and the general upward move- 
ment of wages since V-J Day. 
the total 


porting establishments into total pay rolls.) 


Average hourly earnings are com- 
puted by dividing number of man-hours worked in re- 

Thirteen of the 22 industries reported lower average 
weekly hours worked in December 1946 than in Decem- 
her 1945. 

For December 1946 the longest work week in the 
manufacturing group was 49.0 hours, in the lumber and 
timber industry. Of the entire group only 3 industries 
reported work weeks of less than 42 hours: the shortest 
being 39.3 hours (in other nondurable goods indus- 
tries). The most noticeable decreases in weekly hours 
worked in the manufacturing group. between December 
1945 and December 1946, were in the printing and pub- 


= 


In percentage terms, the largest increases in average 
work week reported for December 1946 was 49.7 hours 
(in the dyeing and cleaning industry). The shortest 
average work week, for the same period. was 39.5 hours 
(in the crude petroleum products industry). Most 
noticeable decreases in average weekly hours in this 
group, between December 1945 and December 1946, 
were in crude petroleum production (7.1%); ‘and in 
public utilities (6.30). 

In percentage terms, the largest increases in average 
weekly hours in all groups from December 1945 to De- 
cember 1946 were in the apparel industry (16.2%), 
hotels (7.4%), and the lumber and timber industry 
(6.8%). 

While the trend toward a reduced work week con- 
tinued, hourly earnings again increased. Only two in- 
dustries reported lower hourly earnings in December 
1946 than in December 1945—machinery (except elec- 
trical) down 1.4%. and dyeing and cleaning, down 
4.2%. All other groups reported increases in hour! 
earnings over the same period—varying from 3.6% in 
hotels to 35.9% in public utilities. 

While the general trend was toward higher weekly 
take-home pay, increases ranged from 0.1% in the 
paper industry to 28.7% in the lumber and timber indus- 
try. Two industries reported decreases (2.8%) in the 














lishing industry (8.8%): the petroleum refining indus- machinery manufacturing and 5.7% in dyeing and 
try (7.1%); and the paper industry (6.3%). cleaning. 
HOURS AND EARNINGS* 
Source: Bureau of Business Research in co-operation with the Bureau of Labor Statistics, 
U. S. Department of Labor 
ns. Average: gine ‘Average hourly Average weekly Percent change 
weekly hours earnings (in cents) earnings (in dollars) Dec. 1946 from Dec. 1945 
Dec. Dec. Dec. Dec. Dec. Dec. Weekly Hourly Weekly 
Industry 1946 1945 1946 1945 1946 1945 hours earnings earnings 
MANUFACTURING 
Durable goods: 
Iron and steel 45.1 45.5 106.9 90.4 48.21 41.13 — 0.9 + 18.3 + 17.2 
Machinery (except electrical) 42.4 43.0 106.7 108.2 45.24 46.53 — 1.4 — 1.4 — 2.8 
Nonferrous metals 44.2 43.9 115.9 95.6 51.23 41.97 + 0.7 + 21.2 + 22.1 
Lumber and timber 49.0 45.9 82.1 68.1 40.23 31.26 + 6.8 + 20.6 + 28.7 
Furniture and finished lumber 45.3 46.7 76.6 65.5 34.70 30.59 — 3.0 + 16.9 + 13.4 
Stone, clay, and glass 43.9 45.0 86.8 75.9 38.11 34.16 — 2.4 + 14.4 + 11.6 
Nondurable goods: 
Textiles pickctinelicee MOSS 43.3 88.9 76.2 38.94 32.99 + 1.2 + 16.7 + 18.0 
Apparel ae . 46.2 88.9 65.3 61.2 29.52 23.81 + 16.2 + 6.7 + 24.0 
Food 48.9 47.7 78.5 69.5 38.39 33.15 + 2.5 + 12.9 + 15.8 
Paper . 43.1 46.0 88.7 83.0 38.23 38.18 — 6.3 + 6.9 + 0.1 
Printing and publishing 41.2 45.2 129.2 116.0 53.23 52.43 — 88 + 11.4 + 1.5 
Chemicals 48.3 48.6 105.6 92.0 51.00 44,71 - 0.6 + 14.8 + 14.1 
Petroleum refining 41.6 44.§ 141.0 129.1 58.66 57.84 — 7.1 + 9.2 + 1.4 
Other : . 3.8 39.7 125.6 112.5 49.36 44.66 — 1.0 + 11.6 + 10.5 
NONMANUFACTURING 
Crude petroleum production 39.5 42.5 149.4 121.6 59.01 51.68 — 7.1 + 14.2 
Dyeing and cleaning 49.7 50.5 66.8 69.7 33.20 35.20 1.6 — 6.7 
Hotels 46.6 43.4 87.8 36.5 17.61 15.84 + 7.4 + 11.2 
Laundries secs | 45.3 49.2 43.6 22.78 19.75 +- 2.2 + 15.3 
Public utilities . 899 42.6 120.5 88.7 48.08 37.79 — 6.3 + 27.2 
Quarrying 44.4 A5.7 118.8 104.0 52.75 7.53 2.8 + 11.0 
Retail trade 41.4 41.1 75.6 72.2 31.30 29.67 0.7 + 6.5 
46.2 91.7 84.8 41.17 39.18 — 2.8 + 6.1 


Wholesale trade 44.9 














*Figures do not cover proprietors, firm members, officers of corporations, or other principal executives. Manufacturing data cover production and 
and related workers; nonmanufacturing data cover all employees. 
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Labor Force 


(Estimates of the nonagricultural civilian labor force are made 
currently for the State’s 17 principal labor market areas by the 
Texas State Employment Service. Labor force data, indicating the 
total supply of labor in these areas, include all employed workers, 
as well as all others who are available for jobs and who are willing 


and able to work.) 


Texas’ nonagricultural civilian labor force in the 17 
major labor market areas dropped 0.3% to 1,308,072 
persons in December, according to estimates prepared by 
the Texas State Employment Service. This over-all de- 
crease resulted principally from a decline of 10.600 
(25.9%) in the Texarkana labor force during the period. 
The other 6 labor-force areas which showed decreases 
had small ones; 9 areas increased their labor force dur- 
ing the month. 


NONAGRICULTURAL CIVILIAN LABOR FORCE 


Source: State Employment Service, Texas Unemployment Compensation 

















Commission 
Percent change 

Dec. 1946 
Dec. Nov. from 

Area 1946 1946 Nov. 1946 
TOTAL 1,308,072 1, 0.3 
Abilene 18,424 2 0.7 
Amarillo 28,200 28,000 tL 0.7 
Austin 43,404 43,608 0.5 

Beaumont-Port Arthur-Orange 82,668 82,684 0.02 
Brownsville 13,220 13,053 + 1.3 
Corpus Christi 49,900 49,700 + 0.4 
Dallas 217,455 214,110 1.6 
El Paso 50,300 49,575 1.5 
Fort Worth 128,412 126,700 1.4 
Galveston-Texas City 51,292 50,875 L 0.8 
Houston-Baytown 306,384 305,590 + 0.3 
Longview 21,550 5¢ 0.0 
Lubbock 25,464 0.8 
San Antonio 166,900 167,900 0.6 
Texarkana 30,400 41,000 25.9 
Waco 46,000 46,000 0.0 
28,099 28,124 0.1 


Wichita Falls 


Placements 


(The number of placements reported by the State Employment 
Service indicates roughly the relationship of the supply of and the 
demand for jobs in various parts of the State. Placements do not 
include private placements in business and industry, but only those 
made through the State Employment Service. Furthermore, the num- 
ber of placements made should not be considered as additions to 
total employment, since many of them represent shifts from one job 
to another.) 


The number of placements in employment through the 
State Employment Service in the 17 Texas labor market 
areas showed a significant 35.9% decline between No- 
vember and December 1946. A similar though smaller 
decrease (10.8°C) was reported between December 1945 
and December 1946. 

The only percentage gains during the month were in 
the Brownsville area (9.19%), the Longview area (3.6%, 
and the Lubbock area (8.2%). The other 14 labor mar- 
ket areas in the State reported declines in placements 
ranging from 6.6% (in the Beaumont-Port Arthur- 
Orange area) to 68.5% (in the Fort Worth area). 


PLACEMENTS IN EMPLOYMENT 


Source: State Employment Service, Texas Unemployment Compensation 








Commission 

iocde Percent change _ 

Dec. 1946 Dec. 1946 
Dee. Nov. Dec. from from 

Area 1946 1946 1945 Dec. 1945 Nov. 1946 
TOTAL 15,014 23,439 16,839 10.8 35.9 
Abilene 360 676 394 8.6 —46.7 
Amarillo 600 797 463 +29.6 -24.7 
Austin 715 S89 611 11.5 —19.6 

Beaumont-Port Arthur- 

Orange 1,488 1,594 1,175 +-26.6 66 
Brownsville 144 32 109 +32.1 9.1 
Corpus Christi 446 498 412 + 8.3 10.4 
Dallas 2,592 3,721 2,271 +14.1 —30.3 
El Paso 513 944 671 23.5 —45.7 
Fort Worth 1,285 4,080 2,527 49.1 —68.5 
Galveston-Texas City 612 958 1,335 54.2 36.1 
Houston-Baytown 2,726 4,425 3,217 -15.3 —38.4 
Longview 520 §02 296 +75.7 + 3.6 
Lubbock 504 466 365 +38.1 + 8.2 
San Antonio 1,385 2,212 1,907 27.4 37.4 
Texarkana 436 559 348 +25.3 22.0 
Waco 474 555 269 76.2 -14.6 

51.3 —50.3 


| 
| 


| | 





| 


Wichita Falls 214 431 439 


Industrial Relations 


(Although no statistical data are available on industrial disputes 
in Texas, a knowledge of current developments in industrial rela- 
tions is necessary to an understanding of the State’s labor picture.) 


The problem of portal-to-portal pay held the Texas 
industrial relations spotlight in December 1946. The 
idea of portal-to-portal pay, being contrary to long- 
established industrial practices, thoroughly disrupted 
normal labor-management relations. Literally dozens of 
court suits, based largely upon a United States Supreme 
Court decision in the Mt. Clemens, Michigan. pottery 
case, were already filed or in preparation for filing by 
various C.1.0. unions in Texas. One suit was for 
$8,000,000 in back wages and damages, and many suits 
were for more than $1,000,000. 

Neither management nor labor was certain of the 
extent of these claims, but labor was taking quick ad- 
vantage of this uncertainty by filing large claims. It 
was certain, as evidenced by collective bargaining agree- 
ments in vears past. that most workers had not expected 
this tvpe of pay: consequently Congress was reported 
to be considering a “windfall” tax and other measures 
to combat unreasonable portal claims. Largest claims 
in Texas centered in the Houston, Gulf Coast, and Dallas 
areas: but Waco. Amarillo, Corpus Christi, Borger, and 
other areas were included. 

Numerous Texas businesses gave Christmas bonuses 
in December 1946. In many areas this has become an 
established industrial practice. Bonuses ranged from 
one week’s pay to 25% of annual pay given by an 
Amarillo firm. An unusual bonus given to 100 workers 
by a Dallas oil company was a one-half interest in an 
oil lease now producing income in excess of $20,000 
monthly. 

A strike of shrimp fishermen along the Texas Gulf 
Coast, which began in December, ended January 8. 

Summarizing the strike cost in Houston in 1946, a 
Houston paper stated that 2,250,000 man-days and 
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520.000,000 in wages were lost. Furthermore, it was 
estimated that stockholders lost $15,000,000; and 
$57,000.000 of goods and services were lost through non- 
production. 

A National Labor Relations Board report for August 
though November 1946, showed that in Texas 125 bar- 
gaining elections were held during this period. The 
C.1.0. won 34% of the elections: and the A.F. of L. won 
37°: independent unions won 11%: and 18% resulted 
in no-union or in an undecided case. 


Unemployment 


(Estimates of unemployment in various areas of the State are 
currently made by the Texas State Employment Service. Data on 
the payment of unemployment benefits also p:ovide a rough measure 
of unemployment in Texas, although only employees in establish- 
ments employing 8 or more workers for 20 or more weeks per year 
are covered. Veterans’ claim actions and disbursements are less 
inclusive, but throw light on the important problem of veteran re- 
employment.) 


Unemployment, as reported for the 17 Texas labor 
market areas by the State Employment Service, declined 
5.7% (4,183 fewer persons unemployed) between No- 
vember and December 1946; and in December it was 
32.0% less than it was a year earlier. It should be 
noted that shifts in the labor force within these major 
areas may cause unemployment figures to vary greatly. 
Increases in unemployment between December 1945 and 
December 1946 varied from 4.0% (in the Abilene area) 
to 152.6% (in the Amarillo area), while decreases in 
unemployment for the same period ranged from 3.1% 
(in the Austin area) to 69.1% (in the Texarkana area). 
Greatest declines in unemployment from November to 
December 1946 were reported in the Texarkana area 
(36.4%): the Austin area (19.7%): and the Waco area 
(18.2%). 

The amount of benefits paid out by the Texas Unem- 
ployment Compensation Commission during the month 
of December 1946 declined for the seventh consecutive 
month. December payments were $500.018, which left 














a balance in the Unemployment Trust Fund of 
UNEMPLOYMENT 
Source: State Employment Service, Texas Unemployment Compensation 
Commission 
Dec. Nov. Dec. 
Area 1946 1946 1945 
TOTAL 68,894 73,077 101,358 
Abilene 1,144 1,241 1,100 
Amarillo 1,200 1,200 475 
Austin 2,034 2,534 2,100 
Beaumont-Port Arthur-Orange 6,940 7,250 8,020 
Brownsville 1,220 1,235 1,365 
Corpus Christi 2,000 1,900 2,500 
Dallas 9,600 9,000 16,600 
El Paso 2,300 2,300 1,800 
Fort Worth 7,100 7,300 10,000 
Galveston-Texas City . 2,000 2,100 1,400 
Houston-Baytown 13,500 15,000 15,500 
Longview 2,350 2,000 3,400 
Lubbock 800 800 837 
San Antonio 8,900 8,900 18,250 
Texarkana 3,620 5,690 11,707 
Waco sale 2,700 3,300 4,500 
Wichita Falls 1,486 1,327 2,404 








$158,535,636. Net contributions deposited for the month 
were $198,743, which amounted to approximately one- 
fourth of the month’s payments. 

There were 7,803 applications for veterans’ benefits 
filed during December 1946, as compared to 5,840 ap- 
plications filed during the month of November. Decem- 
ber applications brought the year’s total to 235,783. 
Unemployment claims paid to veterans in Texas 
amounted to $4,216,062 in November and $3.450.919 in 
December, a drop of 18.2%. To date this year these 
claims have totaled $70,137,412. Payments on self- 
employed claims rose from $843.506 in November to 
$927,659 in December 1946—a rise of 10.0%—which 
brought the total of checks paid on these claims for the 
year to $23,718,790. 

During the quarter ending December 31, 1946 payments 
for unemployment compensation totaled $1,779,020. 
This figure covered a total of 122.580 weeks of total or 
partial unemployment. The bulk of these payments 
went to those formerly employed in manufacturing, 
trade, and construction. 


GOVERNMENT 


Federal Finance 


(Federal collections of income, pay roll, and excise taxes vary 
directly with the level of business prosperity. During the war 
period federal taxation has likewise become an important determi- 
nant of general business activity.) 


Federal internal revenue collections in Texas in De- 
cember were $73,012,955, or 2.0% below the collections 
in December 1945. Income tax payments amounted to 
$57,542,171, as compared with $63,830.987 for the same 
month a year ago. Social Security collections increased 
106.0% ; income tax withholdings, 5.4°7: and estate 
taxes, excises, and other collections, 44.2%. The large 
increase in the Social Security collections is significant 
as indicating a greater volume of employment. 

The First District (or South Texas) with collections 
of $36,895,742 showed a decrease in total collections of 
1.1%, and the Second District (or North Texas) with 
collections of $36,117,213 had a decrease of 3.0% from 
collections in December 1945. Each District had a de- 
crease in income tax payments, and whereas the First 
had an increase of 30.0% in income tax withheld the 
Second had a decrease of 30.8% in that item. Social 
Security collections increased 26.5% in the First and 
114.7% in the Second District. 

For the period July 1 to December 31, 1946, as com- 
pared with the corresponding period of 1945, income tax 
payments fell off 2.0%; income tax withheld, 11.5%: 
Social Security collections increased 12.3%; and col- 
lections from other sources decreased 5.1%. 


State Finance 


(Statistics on State finance are closely connected with changes 
in the level of business activity. State occupation, production, 
use, and sales taxes and license fees vary directly with changing 


business conditions.) 


Total revenue receipts of the State, as reported by the 
State Comptroller, were in December $27,268.775; and 
for the first 4 months of the current fiscal year beginning 
September 1 they were $112,137,795, as compared with 
$95,827,001 for the corresponding period of the pre- 
ceding fiscal year. All tax receipts, with the exception 
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FEDERAL INTERNAL REVENUE COLLECTIONS 


Source: Office of the Collector, Internal Revenue Service, Treasury Department 


July 1-Dee. 31 





District 








TEXAS $ 














Income 
Employment 
Withholding 


Other 13,489,811 
FIRST DISTRICT 36,895,742 
Income 28,416,636 
Employment 69,004 
Withholding 622,117 
wane 7,787,985 
SECOND DISTRICT 36,117,213 37,218,673 
Income 29,125,535 868,911 


Employment 


Withholding 225,403 


of the combined direct taxes (general property, inherit- 
ance, and poll), are running ahead of those in the 
previous year. The decrease in the total of the combined 
direct taxes is probably attributable to the fact that there 
is no property tax levy for the General Revenue Fund. 
The absence of this levy has created difficulties in the 
counties to which this tax has heretofore been remitted 
in whole or in part to aid them in the servicing of their 
“calamity clause” debts. 

All the taxes whose impact is upon business reflect 
an active state of business and of private spending. 

The General Revenue Fund had a cash balance on 
December 31, 1946, of $35.465,404. The unprecedented 
healthy condition of this Fund and the optimism as to 
the sustained productivity of the tax system. together 
with the undoubted need of making adjustments to the 
developments brought about by the war, are leading to 
requests for a considerable increase in State appro- 
priations. 


REVENUE RECEIPTS OF STATE COMPTROLLER 
Source: State Comptroller of Public Accounts 








Sept. 1-Dec. 31 

















Dec. Percent 
Item 1946 1946-47 1945-46 change 
TOTAL REVENUE 
RECBIPTS $27,268,775 $112,137,795 $95,827,001 17.0 
Ad valorem, inherit- 
ance, and poll taxes 4,633,658 9,226,895 6,838,551 134.9 
Occupation, gross re- 
ceipts, and produc- 
tion taxes 4,947,303 21,065,824 15,474,538 +36.1 
Use and sales tax 8,132,748 34,835,428 28,568,454 +22.0 
License fees and main- 
tenance taxes 542,845 2,303,447 2,022,929 +13.9 
Income from _ public 
lands and buildings 712,556 3,401,397 5,724,441 40.6 
Interest 1,51 71 3,559,550 3,533,000 _ 0.8 
Miscellaneous reve- 
nues —1,568,700* 6,410,241 16,042,332 —60.0 
8.348 





Contributions and aid 494 31,335,013 


17,627,756  +-77.8 




















Unclassified Receipts from County Tax Collection account. 
: 





1,064,449 495,671 























Percent Percent 
change 1946-47 1945-46 change 
— 2.0 $411,699,553 $431,490,967 — 4.6 
— : 9.9 mata 213,523,002 — 2.0 
106.0 20,328,823 + 12.3 
5.4 123,432,209 — 11.5 
44.2 70,442,240 74,206,933 — 6.1 

— 1.1 209,227,576 227,993,018 — §8.2 
1.1 106,022,932 112,369,525 - 5.6 
26.5 10,282,089 9,803,267 + 4.9 

- 30.0 58,011,346 67,445,711 — 14.0 
+ 61.4 34,911,209 38,374,515 — 9.0 
3.0 202,471,977 203,497,949 — 0.5 

— 8.6 103,181,468 101,153,477 + 2.0 
+114.7 12,546,739 10,525,556 + 19.2 
— 30.8 51,212,739 55,986,498 — 8.5 
+- 25.9 35,531,031 35,832,418 — 0.8 





The State Board of Control made public in Decem- 
her its recommended State Appropriation Budget for the 
biennium September 1947—August 1949. Requests for 
this period were for $146.320.287: the Board recom- 
mended. however, $102.876,399. These amounts exclude 
Rural Aid. The total recommended by the Board for 
State appropriation for the major services is an increase 
of more than $29,000,000 over the appropriations for 
the current biennium. 


PRICES 


Consumers’ Prices 


(All income figures must be used in connection with a measure 
prices, since the purchasing power of 


significant than the aggregate amount in dollars. 


of changes in consumers’ 


income is more 
The increasing cost of living, as measured by indexes of consumers’ 
prices, is of vital importance to all businessmen and consumers. 
The Bureau of Labor Statistics warns users of the index that ft 
shows only partially the wartime effects of changes in the quality 
and availability of consumer goods.) 


The consumers’ price index of the Bureau of Labor 
Statistics jumped 2.2% from mid-October to mid-No- 
vember 1946, hitting a new all-time high by topping the 
previous peak set in June 1920 by 1.5%. The all-items 


INDEXES OF CONSUMERS’ PRICES IN THE UNITED STATES 
(1935-39=100) 


Source: Bureau of Labor Statistics, U. S. Department of Labor 





Percent change 








Nov. 1946 Nov. 1946 











Nov Oct. Nov. from from 
Group 1946 1946 1945 Nov. 1945 Oct. 1946 

ALL ITEMS 151.7 148.4 129.2 +17.4 + 2.2 
Food 187.7 180.0 140.1 +34.0 + 4.3 
Clothing 168.7 167.0 148.4 +13.7 + 1.0 
Rent * * * 
Fuel, electricity, and ice 114.7 114.4 110.5 + 3.8 + 0.3 
Housefurnishings 169.1 167.6 147.1 +-15.0 + 0.9 
Miscellaneous 132.0 130.8 124.4 + 6.1 + 0.9 








*Index for rent not computed. 
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index in November was 51.7% above the 1935-39 aver- 
age, and 17.4% above the November 1945 level. 

In Houston, prices rose more sharply during the month 
than in the country as a whole between November and 
December. The all-commodity index climbed 3.8%; 
food prices 8.8%; fuel, electricity, and ice 6.0%; and 
sundry items 1.2%; while clothing and housefurnishings 
advanced less than 1.0%. 

Preliminary reports from the Bureau of Labor Sta- 
tistics indicate that the over-all index, covering retail 
prices of all living essentials, rose another 1% for the 
United States from mid-November to mid-December. 
Lower prices for food were more than offset by higher 
prices for all other items during the last month of the 
year. 


Wholesale Prices 


(Changes in the prices of commodities are of fundamental im- 
portance to businessmen, since the level of prices has an important 
effect on profits. The index of wholesale prices compiled by the 
United States Bureau of Labor Statistics is the most comprehensive 
measure of price changes published in the United States.) 


The level of wholesale prices throughout the nation 
continued upward between October and November, with 
all major commodity groups recording advances aver- 
aging 4.1%. Sharpest hike was in prices of hides and 
leather products, moving up 21.1% in the month to a 
level 45.2% above November, 1945. In the last 12 
months food prices had gone up most (53.3%), fol- 
lowed by hides and leather. Lumber, at 192.1% of the 
1926 price level, exhibited the greatest rise over the 
1926 base period. 

Weekly price indexes of the Bureau of Labor Statis- 
tics indicate that the all-commodity index of wholesale 
prices showed little or no change between November 
and December. Small declines were registered in prices 
of farm products and foods in the last week of December. 

Of major importance to Texas was the sharp price 
break in canned citrus products in December. The break 
is believed to be directly attributable to a heavy carry- 
over from 1945 and an indicated record 1946-47 citrus 
harvest. The drop in the wholesale butter market in 
December would also be felt keenly in Texas. 


INDEXES OF WHOLESALE PRICES IN THE UNITED STATES 
(1926=100) 


Source: Bureau of Labor Statistics, U. S. Department of Labor 








Percent change 





Nov. 1946 Nov. 1946 
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Nov. Oct. Nov. _ from rom 
Group 1946 1946 1945 Nov. 1945 Oct. 1946 
ALL COMMODITIES  -..... 139.6 134.1 106.8 +30.7 + 4.1 
Farm products -..... cavalo’ CO 165.3 181.1 +29.5 + 2.7 
RIN Sas eee a ee 165.4 157.9 107.9 +53.3 + 4.7 
Hides and leather products 172.5 142.4 118.8 +45.2 +21.1 
Textile products —......... 181.8 128.6 101.1 +29.9 + 2.1 
Building materials - ---- 145.5 134.8 118.7 +22.6 + 7.9 
Cement siecincace SO 106.5 100.1 + 6.9 + 0.5 
Lumber Pa ies 192.1 178.9 155.5 +23.5 + 7.4 
All commodities other than 
farm products -.............. 132.8 127.1 101.3 +31.1 + 4.5 


All commodities other than 


farm products and foods 120.6 115.7 100.2 +20.4 + 4.2 
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The Year 


The level of business in Texas during 1946 was far 
higher than in any prewar year, and the year ended with 
business only a little below its wartime peak. The out- 
standing features of the 1946 business situation in Texas, 
as in the rest of the nation, were the interruptions of 
activity resulting from strikes, the relaxation of govern- 
ment controls over various phases of business, the up- 
ward surge of prices following the end of price control, 
the rapidly increasing volume of retail trade throughout 
most of the year, and the completion of the shift from 
wartime to peacetime production. By the end of the 
year the flow of goods had begun to catch up with the 
accumulated demand in many lines to such an extent 
that inventories were increasing at a rate which alarmed 
some observers. 

The composite index of Texas business activity stood 
at 188.2% of the 1935-39 base in December, compared 
with an all-time peak of 237.9% in January 1945. This 
index represents the volume of activity in all kinds of 
business, including the manufacture and transportation 
of war materials. Since Texas was an important pro- 
ducer of ordnance, aircraft, and ships, the cancellation 
of large war contracts resulted in an over-all decline in 
manufacturing last year. The series reflecting changes 
in manufacturing, such as employment, consumption of 
electric power by industrial concerns, man-hours worked 
in manufacturing establishments, and freight carload- 
ings of miscellaneous merchandise, fell below their war- 
time peaks. Measures of changes in business not directly 
related to the production of munitions, on the other hand, 
generally showed very small decreases, and in many 
cases substantial increases over the best previous year 
on record. 

One measure of general business activity is the. index 
of bank debits to individual accounts in the 20 largest 
cities in the State as reported to the Board of Governors 
of the Federal Reserve System. Since most of the pay- 
ments arising out of business transactions are made by 
check, this series is in effect a composite index of busi- 
ness transactions in the major cities of Texas. The fol- 
lowing chart shows the relation of 1946 debits to the 
preceding years. The 1946 volume was nearly three 
times 1939, and 20°6 larger than 1945. 

Since the production and distribution of goods in- 
evitably requires the movement of freight, the data on 
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In Review 


freight carloadings can also be used as a measure of the 
total volume of business activity. The following chart 
shows the number of cars of revenue freight loaded in 
the Southwest during 1946 and preceding years, com- 
piled by the American Association of Railroads. 
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The volume of freight carloadings in 1946 was 31% 
above 1939, but the reduction in the transportation of 
munitions pushed 1946 carloadings 9% below 1945 and 
14% below 1944, the peak year. The immediate effect 
of the end of the war on freight carloadings was the 
drop in the index to 120.3% of the prewar base in 
October 1945, the low point of the reconversion period. 
The December 1946 index was 148.5 of the 1935-39 
average, 23.4% above the postwar low. The increase 
from October 1945 represents the progress of reconver- 
sion in the Southwest during the ensuing 14 months. 


Another measure of the volume of business activity 
is the total of income payments to individuals, but be- 
cause of the amount of detailed data needed to reach a 
total figure, only an estimate can be made at this time 
for the year 1946. The following chart shows total in- 
come payments in Texas for each year from 1939 
through 1945 as compiled by the United States Depart- 
ment of Commerce and a preliminary estimate for 1946 
prepared in the Bureau of Business Research. 
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The disadvantage of measuring the volume of business 
by series representing dollar values lies in the fact that 
it is impossible to determine accurately how much of 
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the fluctuation was due to changes in prices and how 
much resulted from a change in the physical volume of 
business. Postal receipts measure the changes in the 
total volume of business without reflecting price move- 
ments because there has been no important change in 
postal rates since early in the war. The chart below 
shows monthly changes in postal receipts in the larger 
Texas cities. Although the level at the end of last year 
was slightly below that reached early in 1945, the index 
reveals that 1946 as a whole was slightly better than 
1945. 
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The most spectacular aspect of business in Texas dur- 
ing 1946 was the increase in the volume of retail trade, 
which carried total retail sales for the year to a level 
approximately one-fourth above 1945. No current in- 
formation on chain store sales in Texas is available, 
but the Bureau’s sample of independent stores showed 
their 1946 sales to be 27.6% greater than 1945 sales. 
The chart below carries total retail sales estimates by 
Sales Management for 1939 through 1945 and an esti- 
mate by the Bureau of Business Research for 1946. 
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Although every type of retail business gained in sales 
volume last year over 1945, there were wide differences 
in the increases reported by the several kinds of retail 
stores. In general, the concerns selling consumer durable 
goods showed the greatest gains, and the stores selling 
food and drugs reported the smallest gains, while ap- 
parel and general merchandise stores were between the 
two extremes. 

Manufacturing in Texas finished its reconversion from 
war to peace in 1946, and since the end of the reconver- 
sion period the level of manufacturing activity has 





steadily increased. The index of industrial electric 
power consumption in Texas, shown in the chart below, 
may be used as a composite index of manufacturing 
activity in the State. The precipitous drop in the index 
in 1945 represents the closing of ordnance, shipbuilding, 
aircraft, and other war plants with the termination of 
government contracis. The steady rise since early in 
1946 measures the increase in the activity of the State’s 
peacetime industries. 


INDUSTRIAL ELECTRIC POWER CONSUMPTION IN TEXAS 
AOJUSTED FOR SEASONAL VARIATION 
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Since the amount of industrial power consumed varies 
very closely with the activity of manufacturing plants, 
the index of industrial electric power consumption is 
a satisfactory measure of short-term changes in indus- 
trial activity in the State. Care should be used, however, 
in comparing the present level of the index with the pre- 
war period. The fact that industrial power consumption 
is two and one-half times the prewar level may be ex- 
plained in part by the fact that industrial concerns may 
now be using electric power instead of other prewar 
power sources. In other words, over a period of years 
this series may not be an accurate measure of the trend 
of industrial activity, but over short periods of time, 
when the technological changes in manufacturing can 
be largely ignored, this index is a reasonably accurate 
measure of industrial production. 

Another measure of manufacturing activity in Texas 
is the number of persons employed in the manufacturing 
establishments of the State. The following chart shows 
the average manufacturing employment in 1939, and for 
the years 1943 through 1946. This series indicates that 
the peak of employment was reached in 1944, followed 
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by reconversion in 1945, and peacetime production in 
1946. This series may measure more accurately than 
electric power consumption the level of manufacturing 
activity for the year 1946 in comparison with 1939. 
The petroleum industry was completely mobilized for 
war, but because of the nature of its products and opera- 
tions the change-over to peacetime conditions resulted 
in less interruption in production than in many other 
industries. Daily average production of crude petroleum 
was 0.3¢0 greater in 1946 than in 1945, while refinery 
operations as measured by crude runs to stills were 
1.6% above the previous year. The following chart 
shows that 1946 crude petroleum production in Texas 
slightly exceeded the war years and was far above 1939. 
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The accumulated shortage of building resulted in a 
volume of construction contracts in 1946 far exceeding 
the prewar years of 1939 and 1940. The all-time peak 
of construction in Texas came in 1942, when air fields, 
army camps, and munitions plants were being built, 
although the wartime upswing started in 1941 with the 
defense effort. The following chart shows the record of 
construction contracts awarded since 1939, as compiled 
by the Manufacturers Record. 
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Texas farm cash income for the year 1946 was the 
highest on record. In spite of the drop in cotton prices 
in September, income of cotton farmers remained at a 
high level. Most farm products advanced in price dur- 
ing much of the year. The chart below shows Texas 
farm income from 1939 through 1946, as compiled by 
the Bureau from the marketings of principal farm 
products. 
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The rise in the cost of living during 1946 was the 
sharpest at any time since World War I, and for brief 
periods following the decontrol of food prices the in- 
crease was the greatest ever recorded. The following 
chart shows the index of consumers’ prices in Houston 
compiled by the Bureau of Labor Statistics, and repre- 
sents fairly accurately the change that has taken place 
in the cost of living throughout the State. Even before 
July 1, when prices were first freed from control, the 
cost of living went up more rapidly than during the 
war, but since July 1 the advance has been even more 


rapid, 
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The high level of prices and business volume during 
the war and postwar periods resulted in an extremely 
small number of business failures in Texas over the past 
four years. The chart below shows the number of busi- 
ness failures reported for Texas by Dun and Brad- 
street for each year since 1939. 
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====LOCAL BUSINESS CONDITIONS FOR THE YEAR 
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Percent 
change change 
ABILENE Year aise nave CORPUS CHRISTI y.2; ee 046 
1946 1945 1945 1946 1945 1945 
Retail sales of independent stores : See he + 25.4 Retail sales of independent stores . + 32.6 
Postal receipts $ 354,920 $ 404,492 — 12.3 Postal receipts —..___.__. _...$ 798,760 $ 911,885 =o ae 
Building permits _$ 3,967,755 $ 949,883 +317.7 Building permits - $10,048,914 $ 5,497,144 + 82.8 
Air express shipments 1,316 699 + 88.3 Air express shipments E 6,248 4,311 + 44.9 
Bank debits to individual accounts Benk debits to individual accounts 
{| acre $ 295,486 224,684 + 31.5 (thousands)  - ee ascent «6ST RST «SFOS + 9.7 
Placements in employment* - 4,728 4,268 + 10.8 Placements in employment* 4,854 4,626 + 4.9 
Unemployment? 1,426 554 +157.4 Unemploymentt 2,750 1,320 +108.3 
Percent — 
ue ea 
chan 
AMARILLO in ee cor 
1946 1945 1945 CORSICANA — — iow 
Retail sales of independent stores ir + 21.5 =— — on 
Postal receipts $ 687,462 $ 749,112 — 8.2 Building permits — ...--.$ 351,599 $ 218,610 + 60.8 
Building permits $ 7,359,278 $ 3,906,536 + 88.4 Bank debits to individual accounts 
Air express shipments 4,944 3,309 + 49.4 (thousands) ......_.__._.__...§ 100849 ¢ 94160 + 19.8 
Isank debits to individual accounts pron = 
(thousands) : $ 725,424 $ 576,233 + 25.9 
Placements in employment* 5,940 5,407 + 9.9 
Unemploymentt 1,200 250 +380.0 Dercent 
[es change 
Percent DALLAS Year Year Ean 
change 1946 1945 1945 
1946 Retail sales of independent stores 28.3 
AUSTIN Year Year from Department and apparel store sales x 23.2 
— sn — { Postal receipts .$ 8,021,544 $ 7,227,085 + 11.0 
Retail sales of independent stores + 47.2 * Building permits : $45,765,497 $18,706,595 +144.6 
Department and apparel store sales - + 27.7. . Air express shipments .- ae 81,255 51,590 + 57.5 
Postal receipts $ 1,387,324 $ 1,276,566 + 8.7 " Bank debits to individual accounts 
Building permits $18,422,607 $ 5,072,205 +-263.2 (thousands) $ 8,625,635 $ 7,057,640 + 22.2 
Air express shipments 5,552 2,908 + 91.3 Placements in employment* 31,965 44,333 — 27.9 
Pank debits to individual accounts Unemployment? 12,600 9,697 + 29.9 
(thousands) $ 1,097,825 $ 892,807 + 23.0 SS = ~~ ——_ 
Placements in employment* 7,128 5,658 -+ 26.0 
Unemployment? 2,690 1,245 +116.1 
—— 7 Percent 
change 
ercen 
‘cone EL PASO ia iis 
‘ sees 1946 1945 1945 
BEAUMONT Year Year from Retail sales of independent stores : + 38.0 
1946 1945 1945 Postal receipts $ 1,148,489 $ 1,199,750 — 4.3 
Retail sales of independent stores + + 29.9 Building permits $ 4,488,876 $ 2,093,698 +114.4 
Department and apparel store sales + 10.1 Air express shipments - : . 14,557 9,174 + 58.7 
Postal receipts $ 579,298 $ 612,216 = G4 Bank debits to individual accounts 
Building permits $ 3,890,766 $ 1,833,781 +112.2 (thousands ) $ 1,081,920 $ 808,048 + 33.8 
Export cars unloaded 5,385 300 +1695.0 Placements in employment* 5,571 8,211 — 32.2 
Air express shipments 3,104 2,235 + 38.9 Unemployment? 2,702 1,187  +127.6 
Bank debits to individual accounts ~~ penenenereraeeerrenne re — a 
(thousands) $ 749,648 $ 701,886 + 6.8 
Placement in employment (area) * 16,819 25,979 — 35.3 = 
Unemployment (area) * 9,159 2,993 +206.0 Percent 
oS So SS change 
= FORT WORTH ie 
Percent Year Year from 
change 1946 1945 1945 
1946 Retail sales of independent stores + 24.3 
BROWNSVILLE Year Year from Postal receipts $ 3,517,049 $ 3,282,058 + 7.2 
ae ne seca Building permits $22,691,337 $ 8,121,892 4179.4 
Postal receipts ._$ 140,392 $ 151,566 — TA Air express shipments = : 25,257 22,581 + 11.9 
Building permits $ 893,871 $ 436,530 +104.8 Bank debits to individual accounts 
Air express shipments 34,127 19,054 + 79.1 (thousands ) $ 2,965,564 $ 2,624,195 + 13.0 
Placements in employment* 1,466 4,875 — 69.9 Placements in employment* 24,855 27,318 — 9.0 
Unemploymentt 1,518 489 +210.4 Unemployment? 9,363 6,150 + 52.2 


















































*Totals for May-December only. 
‘Monthly average for May-December only. 
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GALVESTON —_ Yer ase 
ur ear rom 
1946 1945 1945 
Retail sales of independent stores + 30.6 
Building permits $ 2,396,093 $ 1,353,868 77.0 
Export cars unloaded 81,132 60,411 34.3 
Air express shipments (airport re- 
opened in June 1945) 4,027 1,702 136.6 
Bank debits to individual accounts 
(thousands ) $ $ 548,165 17.0 
Placements in employment (area) * 7 14,568 45.3 
Une loyment (area) 2,425 700 246.4 
Percent 
change 
HOUSTON si 
Yea Year from 
1946 1945 1945 
Retail sales of independent stores ao 
Department and apparel store sales a 
Postal receipts $ 5,27 $ 5,108,341 
Building permits $50,630,626 $40,358,646 a 
Export cars unloaded 39,701 33,659 4 
Air express shipments 41,297 21,894 
Bank debits to individual accounts 
(thousands) $ 7,065,345 15.8 
Placements in employment (area) * 409 
Unemployment (area)? 1135 
Percent 
change 
LUBBOCK co 
Year Year from 
1946 1945 1945 
Retail sales of independent stores 41.2 
Building permits $ 8,946,191 $ 3,795,989 +-135.7 
Air express shipments (airport 
opened in July 1945) 2,267 497 356.1 
Bank debits to individual accounts 
(thousands ) $ 503,394 $ 382,836 + 31.5 
Placements in employment* 4,180 4,216 — 0.9 
Unemployment} 1,188 362 3.2 
































change 
PORT ARTHUR Vous Ye satu 
ear ear rom 
1946 1945 1945 
Retail sales of independent stores - 93.1 
Building permits $ 2,032,688 $ 983,736 +-106.6 
Export cars unloaded 3,599 3,108 -+- 15.8 
Coastal cars unloaded 3,325 762 +336.4 
Air express shipments (airport 
opened in June 1945) 1,809 618 +192.7 
Bank debits to individual accounts 
(thousands ) $ 317,359 $ 273,954 + 15.8 
Placements in employment (area) * 16,819 25,979 — 35.3 
Unemployment ,area) 7j 9,159 2,993 +206.0 
Percent 
change 
SAN ANGELO _—_ _— i 
i é ‘om 
1946 1945 1945 
Postal receipts $ 288,673 $ 824,786 — 11.1 
Air express shipments 2,623 1,404 86.8 
Bank debits to individual accounts 
(thousands ) $ 286,692 $ 216,662 + 32.3 


*Totals for May—December only. 
tMonthly average for May-December only. 











LOCAL BUSINESS CONDITIONS FOR THE YEAR==== 












































Percent 
change 
SAN ANTONIO on ™ ts 
ear Year from 
1946 1945 1945 
Retail sales of independent stores + 
Department and apparel store sales + 
Postal receipts $ 3,159,978 $ 3,277,721 
Building permits $23,864,918 $14,644,056 - 
Air express shipments 22,642 17,234 -f 
Bank debits to individual accounts 
(thousands ) $ 2,485,139 $ 2,002,266 24.1 
Placements in employment* 16,998 25,118 32.3 
Unemployment? 13,606 6,120 +122.3 
Percent 
change 
= 946 
TEXARKANA Year Year dna 
1946 1945 1945 
Postal receipts $ 334,034 $ 362,669 — 7.9 
Building permits $ 506,810 
Air express shipments 932 530 1. 75.8 
Bank debits to individual accounts 
(thousands) $ 256,703 $ 242,004 + 6.1 
Placements in employment* 5,181 7,484 $0.8 
Unemployment i 6,189 5,703 + 8.5 
Percent 
change 
TYLER en “Re _— 
ear Year from 
1946 1945 1945 
Retail sales of independent stores + 32.2 
Postal receipts $ 316,767 $ 369,049 14.2 
Building permits $ 3,700,648 $ 1,192,941 +-210.2 
Bank debits to individual accounts 
(thousands) $ 371,241 $ 309,393 1 20.0 
Percent 
change 
WACO oe Fea ico 
ear Year from 
1946 1945 1945 
Retail sales of independent stores + 18.6 
Department and apparel store sales + 16.6 
Postal receipts $ 704,788 $ 715,102 — 15 
Building permits $ 8,903,689 $ 1,784,160 +399.0 
Air express shipments 2,354 1,311 + 79.6 
Bank debits to individual accounts 
(thousands ) $ 508,705 $ 865,245 39.3 
-lacements in employment* 6,350 5,757 + 10.3 
Unemployment*t 3,700 2,139 + 73.0 
Percent 
change 
WICHITA FALLS “a Yew ~ 
2 rom 
1946 1945 1945 
Retail sales of independent stores... = ___. : + 22.6 
Postal receipts $ 503,191 $ 603,607 — 16.6 
Building permits $ 1,983,097 $ 797,916 +148.5 
Air express shipments 2,802 1,893 + 48.0 
Bank debits to individual accounts 
(thousands) $ 479,237 $ 395,175 +- 21.3 
Placements in employment* 3,354 4,582 — 26.8 
1,734 988 + 75.5 


Unemployment? 
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1946 1945 ‘lone 
TRADE Pane 
Retail sales of reporting independent ee oo) i Se ee ae $445,163,764 $348,849,162 206 
Apparel: stoves: $ 84,080,543 $ 71,809,571 + 17.1 
Automotive dealers __._.. $ 55,193,157 $ 28,645,430 + 92.7 
Department stores . $164,223,389 $133,741,261 + 22.8 
Drug stores ____ $ 11,984,228 $ 10,987,539 + 91 
General merchandise stores - $ 6,862,580 $ 6,543,364 + 49 
Filling stations _... $ 3,828,453 $ 3,113,553 + 23.0 
Food stores $ 25,414,209 $ 21,990,534 + 15.6 
Furniture-household stores _ $ 23,954,058 $ 16,620,948 + 44.1 
Jewelry stores ___ $ 6,092,397  $ 5,449,493 + 118 
Lumber, building materials, ‘and hardware stores $ 36,115,311 $ 25,708,576 + 40.5 
ge rege ati sf) || (a a ae a eae ee ree $ 9,846,051 $ 9,121,822 + 79 
Ratio of credit sales to net sales in n department and apparel stores (monthly average) _ 48.7% 42.0% + 16.0 
Ratio of collections to outstandings in sachalenaaiel and apparel stores nr average) 65.6% 67.3% oes 99 
Postal receipts in reporting cities. sens arcs $ 32,212,360 $ 31,479,014 + 2.3 
PRODUCTION 
Lumber production i in southern pine mills veaiacaedd per unit average in board feet) .. 188,604 188,677 — 0.04 
Cotton consumption (running bales) ..___. erect = es 217,328 188,629 + 15.2 
Cotton linters consumed (running ONES SAS ARATE LIES AN 25,058 17,674 + 41.8 
Cottonseed crushed (tons) ete re ee eee arora 653,967 915,582 —— 28.6 
Manufacture of dairy products d, 000 Ibs., , milk equivalent) — 923,343 1,099,150 — 16.0 
Man-hours worked in reporting manufacturing establishments. s (April- “December total) 26,835,760 35,229,315 — 23.8 
Crude oil runs to stills (thousands of 42-gallon barrels)... 511,296 503,222 + 1.6 
Building permits issued in reporting cities... eae ee Oe $143,365,082 + 70.5 
Construction contracts awarded... $455,746,429 $245,438,277 + 85.7 
Construction contracts awarded for residential building... Roa ee $105,379,183 $ 23,726,747 +344.1 
Number of loans made by savings and loan associations 25,436 16,965 + 49.9 
Amount of loans made by savings and loan associations... $ 93,882,706 $ 46,994,390 + 99.8 
Industrial electric power consumption for 10 companies (thousands of kilowatt hours) 2,726,794 3,109,709 — 12.3 
Crude petroleum production (daily average in barrels) - Z 2,073,538 2,068,283 + 03 
AGRICULTURE 
Farm cash income (thousands) - ae aw. § 1246085 $ 1,145,892 + 88 
Shipment of livestock (carloads) — 122,592 119,089 + 29 
Rail shipments of poultry SSE FEE IRE 923 782 + 18.0 
Rail shipments of eggs (shell equivalent in carloads) Sie Sa ee 4,934 7,341 — 32.8 
Interstate receipt of eggs at Texas stations (shell equivalent it in 1 carloads) VES Eas 565 827 — 31.7 
FINANCE 
Bank aepits im 20 cities (thousands) 6M $ 25,626,167 + 19.5 
RORAAURGTY Lit AUUGIETANCO SONOS: ac OO $451,531,000 + 71.5 
uence wnunes (OUMNOn) = on Ee a 10 7 + 42.9 
TRANSPORTATION 
Revenue freight loaded in Southwestern District (carloads) _.. : She mee 3,250,248 3,574,256 ~~ 
Export and coastal cars unloaded at Texas ports. 141,733 103,353 + 37.1 
Miscellaneous freight = = in Southwestern District (carloads) _ 1,907,401 2,236,824 — 14.7 
Air express shipments (number) - verre 266,150 166,491 + 59.9 
LABOR 
Employment in manufacturing establishments, total veranand elie 308,900 364,500 — 3 
PUPAE MODUS. INU RtEIeS, a 130,200 192,100 eae 
Nondurable goods industries _. 178,700 172,400 + 37 
GOVERNMENT 
Revenue receipts of State Comptroller* So ae : w------ $112,137,795 $ 95,827,001 + 17.0 
Federal internal revenue collections} —--..---—------------e--e-en-eeeeeceeeeeeeeeee eee 411,699,553 $431,490,967 — 
PRICES 
Indexes of consumer prices in Houston (monthly average; 1935-39=100) .. 134.7 126.4 6.6 
Indexes of food prices in Houston (monthly average; 1935-39=100) - 155.4 138.7 + 12.0 





*State fiscal year to date—September 1—December 31. 
+Federal fiscal year to date—July 1-December 31. 
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